
719
Bank of Greece, specimen & issued 100 drachmai, ND
(1944), blue & multicoloured, Canaris at right (Pick 170a,s),
almost uncirculated, scarce (2)

Estimate £200-250

720
Bank of Greece, specimen, 500 drachmai and three issued
500 drachmai, ND (1945), green Capodistrias at left 
(Pick 171a,s), uncirculated, scarce (4)

Estimate £200-250

721
Bank of Greece, specimen 1000 drachmai, ND (1944), 
and three issued examples, all brown, Kolokotronis at left
(Pick 172a,s), uncirculated, scarce (4)

Estimate £200-250

722
Bank of Greece, specimen and issued 5000 drachmai, ND
(1945), red, maiden and children (Pick 173a,s), uncirculated,
rare (2)

Estimate £500-600

723
Bank of Greece, specimen and issued 10,000 drachmai, ND
(1946), orange and green, Aristotle at left, coins in borders
(Pick 174a,s), uncirculated, rare (2)

Estimate £300-400

724
Bank of Greece, 10,000 drachmai, ND (1946), red serial
number 191423, blue, lilac & green, Aristotle at left, coins in
borders. (Pick 175a), almost uncirculated, rare

Estimate £200-250
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725
Bank of Greece, 20,000 drachmai, ND (1946), red serial
number 132155, green & lilac, Athena at left, tetradrachm
reverse low centre (Pick 176a), almost uncirculated, rare

Estimate £300-350

726
Bank of Greece, 5000, drachmai (2), ND (1947), purple &
multicoloured, mother and children at centre (Pick 177a,
181a), uncirculated, scarce (2)

Estimate £200-250

727
Bank of Greece, 20,000 drachmai (2), ND (1947), red 
serial numbers, green & multicoloured, Athena at left 
(Pick 179a,b), uncirculated, one with metallic strip, one
without, rare (2)

Estimate £300-400

728
Bank of Greece, 10,000 drachmai (2), 1947, orange &
multicoloured, Aristotle at left (Pick 182a,c), almost
uncirculated and good very fine, one Bradbury and one
Greek printing (2)

Estimate £200-250

729
Bank of Greece, 10,000 drachmai (2), 1947, orange &
multicoloured, Aristotle at left (Pick 182a,c), extremely fine
and good very fine, one Bradbury, one Greek printing (2)

Estimate £200-250

730
Bank of Greece, 20,000 drachmai, 1949, red serial
numbers, blue & multicoloured, Athena at left (Pick 183),
uncirculated

Estimate £200-250

Page 118

Banknotes of the World

8018 Banknotes pages:Layout 1  28/8/08  07:23  Page 118



731
Bank of Greece, 5000 drachmai, 1950, red serial numbers,
brown & multicoloured, Solomos at left (Pick 184),
uncirculated, scarce

Estimate £200-250

732
Bank of Greece, 50,000 drachmai (2), 1950, red serial
numbers, olive, green & multicoloured, head of maiden at
left (Pick 185a), uncirculated (2)

Estimate £250-300

733
Bank of Greece, 10 drachmai, 1954, orange, Aristotle at left
and 20 drachmai, 1954, blue, Athena at left (Pick 186a,
187a), good fine and almost uncirculated, scarce (2)

Estimate £250-300

734
Bank of Greece, specimen & issued 50 drachmai, 1954, red
serial numbers, olive, green & multicoloured, head of maiden
at left (Pick 185a), uncirculated and extremely fine, scarce (2)

Estimate £300-400

735
Bank of Greece, 10 drachmai (2), 1955, black serial
numbers, orange & green, King George I at left (Pick 189a,b),
uncirculated, scarce (2)

Estimate 200-250

736
Bank of Greece, 20 drachmai, 1955, blue, Demokritos at
left, and 50 drachmai, 1955, green, Pericles at centre 
(Pick 190a, 191a), almost uncirculated and uncirculated,
scarce (2)

Estimate £180-240
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737
Bank of Greece, 100 drachmai (2), 1954, 1955, black serial
numbers, red & multicoloured, Themistocles at left, galley at
right (Pick 192a,b), good very fine and uncirculated, scarce
(2)

Estimate £180-240

738
Bank of Greece, 500 drachmai, 1955, green Socrates and
1000 drachmai, 1956, red-brown, Alexander III at left 
(Pick 193a, 194a), uncirculated, scarce (2)

Estimate £200-300

739
Ministry of Finance, Greek State, 1917, Provincial Issues, 
1 & 2 drachmai (old date 1885), with red 1917 overprint at
right (Pick 301, 302), very fine, scarce (2)

Estimate £150-200

740
Kingdom of Greece, a sheet of four 50 lepta, ND (1920),
blue (Pick 303a), pair of 50 lepta, three single 50 lepta and 
a 10 lepta stamp, ND (1922), brown, Hermes at left 
(Pick 313b), generally extremely fine (10)

Estimate £180-220

741
Kingdom of Greece, 1 drachmai (3), ND (1917), brown,
Hermes at centre (Pick 304a,b), generally good very fine and
the dark brown scarce (3)

Estimate £75-125

742
Kingdom of Greece, 1 drachmai (2), 1918, 2 drachmai,
1918 (Pick 305, 307), extremely fine, the 2 very fine, scarce
(3)

Estimate £80-100

743
Kingdom of Greece, 1 drachmai, 1917 (Pick 308), 2
drachmai (3), 1917 (Pick 306, 310, 311), generally extremely
fine (4)

Estimate £80-120

744
Kingdom of Greece, 5 drachmai, 14 June 1918, serial
number A/42 097319, green & multicoloured, Athena at left
(pick 312), slight mounting traces, good extremely fine and
rare

Estimate £1,000-1,200
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746
Kingdom of Greece, a selection of the 1941-1944 and the
1950-1955 series (Pick 320-366), also 1000 drachmai (2),
1941 (Pick 117a), generally uncirculated (20)

Estimate £140-180

747
Italian occupation World War II, Cassa Mediteranea di
Credito per la Grecia, a set comprising of 5, 10 50 100, 500,
1000, 5000, 10,000, 20,000 drachmai, ND (1941), (PM 1-9),
generally good very fine to extremely fine (9)

Estimate £500-700

748
Ionian Islands, Biglietto a corso legale per la Isole Jonie, a set
comprising 1, 5, 10, 50, 100, 500, 1000, 5000 drachmai, ND
(1941), (PM 11-18), generally extremely fine to uncirculated
(8)

Estimate £300-400

745
Kingdom of Greece, postage stamp currency issue, a sheet
of fifty 10 lepta, ND (1922), brown, Hermes at centre, zig-zag
perforations (Pick 313), good extremely fine, rare

Estimate £1,000-1,200

8018 Banknotes pages:Layout 1  28/8/08  07:23  Page 121



749
Ionian Islands, Biglietto a corso legale per la Isole Jonie, a set
comprising 1, 5, 10, 50, 100, 500, 1000, 5000 drachmai, ND
(1941), (PM 11-18), generally extremely fine to uncirculated
(8)

Estimate £300-400

750
German Armed Forces, Auxiliary payment Certificates, 1
pfennig, blue, 5 pfennig, red and 10 pfennig (2), green, all
with two circular handstamp on reverse, one red Greek and
one blue wermacht (PM 19, 20, 21), good very to extremely
fine (4)

Estimate £100-150

751
Wartime Issues, Zagora, a group comprising 100, 500,
1000 (2), drachmai red & multicoloured, one with manuscript
serial number, extremely fine, (4)

Estimate £100-150

752
Central Greece, Pecca region, 25 and 50 drachmai,
emergency issue, 1944, A prefix, green & pale orange-yellow,
allegorical scene at centre, about extremely fine, scarce, (2)

Estimate £100-150

753
Bank of Greece, 100 drachmai, 1 July 1966, prefix 01A
purple & multicoloured, Demokritos at left, Zolotas signature
(Pick 196a), uncirculated and rare, 

Estimate £150-200

754
Bank of Greece, miscellaneous group, 50 drachmai, 1950
and 1000 drachmai, 1947, 50000 drachmai, 1950, 10000,
drachmai, 1947 generally extremely fine or better, (4)

Estimate £130-160

Ionian Bank

755
Ionian Bank Limited, 1 drachmai (2), 1885 and 2 drachmai,
1885 (PS 147, 148), about fine, scarce, (3)

Estimate £150-200

756
Ionian Bank Limited, 25 drachmai, 1889, serial number
E94776, black & white, arms top centre, arms of King
George top left, helmeted female head top right, manuscript
signature below (PS 149), very good, very rare, 

Estimate £400-500
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757
Ionian Bank Limited, 100 drachmai, August 1886, red
serial nuumber 143700, black & white, arms top centre, arms
of King George top left, manuscript signature below, purple
handstamp AKYPON across face, reverse green (PS 150),
damage at top left, very good, very rare, 

Estimate £300-400

758
Ionian Bank Limited, 25 drachmai, 21 October 1914, serial
number E66438 blue & pale yellow, arms top centre, arms of
King George top left, helmeted female head top right, three
manuscript signatures below, reverse green (PS 151), almost
very fine, attractive and very rare, 

Estimate £1,400-1,600

Bank of Crete

759
Bank of Crete, 100 drachmai, 1916 and 25 drachmai, 1914,
green & orange, arms of King George top right, coin top left,
manuscript signature low right (PS 154b, 153), good very fine
and almost very fine, (2)

Estimate £200-250

760
Bank of Crete, 100 drachmai, 1917 and 25 drachmai 1915,
green & orange, arms of King George top right, coin top left,
manuscript signature low right (PS 154b, 153), almost good
very fine, (2)

Estimate £200-250

761
Bank of Crete, 100 drachmai, 1915 and 25 drachmai, 1915
green & orange, arms of King George top right, manuscript
signature low right (PS 154b, 153), almost good very fine, (2)

Estimate £200-250
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762
British Military Authority, £1, ND (1943), serial number 

39Z 000035 purple & multicoloured, arms at right, value at
centre, GREECE overprint top centre (PM6d), uncirculated,
very rare, 

Estimate £2,500-3,500

763
Greece, Zagora, red handstamp 50000 drachmai on 100
drachmai, old date 1 July 1945, serial number 1111,
multicoloured, ship loading, almost uncirculated, scarce, 

Estimate £50-100

764
Crete, 5 drachmai, 1906, serial number 12167, blue,
memorial at left, two handstamped signatures below,
extremely fine, rare

Estimate £300-350

Various Properties

765, 
Postage Stamp Currency, a sheet of fifty x 10 lepta, brown,
head of Hermes at centre (Pick 313b), almost uncirculated,
rare

Estimate £800-1,200

766
National Bank of Greece, specimen 25 drachmai, 1915,
and specimen 100 drachmai, 1917, both with G. Stavros at
left, arms of George I at right (Pick 52, 55), both perforated,
uncirculated, scarce (2)

Estimate £100-150

767
National Bank of Greece, 500 drachmai, 1914, red serial
numbers, lilac green & black, G. Stavros at left, arms at right,
Athena at centre (Pick 56), almost fine, rare

Estimate £200-250

British Military Authority
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768
The National Bank of Greece, 5 drachmai, 1918, pink,
NEON at right and 25 drachmai, 1919, blue, NEON at right
(Pick 64, 65), almost uncirculated and almost extremely fine,
scarce (2)

Estimate £300-350

769*
The National Bank of Greece, 5 drachmai, 1923, green
and an obverse and reverse colour trial 25 drachmai, 1923,
purple & pale orange, both G. Stavros at left (Pick 70, 71 for
type), uncirculated rare trials (2)

Estimate £200-300

770*
The National Bank of Greece, 5 drachmai, 1923, 50
drachmai, 1923 (Pick 73, 75), good extremely fine and good
fine and rare (2)

Estimate £250-300

771*
The National Bank of Greece, specimen 1000 drachmai, 
4 April 1923, black & multicoloured, G. Stavros at centre,
column at left and right (Pick 79), uncirculated, rare

Estimate £350-400

772
The National Bank of Greece, 50 drachmai, 1923, lilac,
100 drachmai, 1923, green and 500 drachmai, 1923, brown,
all G. Stavros at centre, red NEON 1926 stamp at right
(Pick 84, 85b, 86), good very fine, very fine and almost fine,
scarce (3)

Estimate £300-350

773
The National Bank of Greece, 5 drachmai, 1927, brown
& multicoloured, 10 drachmai, 1926, blue and a specimen
50 drachmai, 1927, pink & grey, all G. Stavros at centre 
(Pick 87, 88, 90), the 10 drachmai good fine, balance
uncirculated (3)

Estimate £150-200

774
Bank of Greece, 20 drachmai, 1926, 1000 drachmai, 1926,
both G. Stavros at centre, red BANK OF GREECE overprint
(Pick 95, 100c), a pleasing very fine and VG, the 20 drachmai
rare (2)

Estimate £300-400
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775
Bank of Greece, a selection comprising 500 and 5000
drachmai (Pick 102, 103), 50, 100, 1000 drachmai (Pick 104,
105, 106), 50, 100, 500 (2), 1000 (2), drachmai, all 1939
(Pick 107, 108, 109a,b, 110, 111), and 100 drachmai colour
trial, green, 1939 (Pick 108), a pleasing very fine and VG, the
20 drachmai rare (12)

Estimate £200-250

776*
Bank of Greece, Treasury Issue, 200 million drachmai, 5 Oct.
1944, serial number 10940, blue text on white paper,
manuscript signature low right (Pick 146), good, very fine,
rare

Estimate £350-450

777
Bank of Greece, a selection of Treasury notes comprising
Cephalonia/Ithaca 50 million drachmai, 1944, 100 million
drachmai, 1944, both red handstamps (Pick 151, 152), also
Kerkyra 100 drachmai, 1944, green, handstamp at centre
(Pick 156), almost uncirculated to uncirculated, rare (3)

Estimate £200-250

778*
Bank of Greece, a selection of Kalamata issues comprising
25, 50, 100, 500 million drachmai, first issue, 20 Sept 1944
and a 200 million drachmai (2), 5 Oct 1944 (Pick 157,
161a,b), generally about uncirculated to uncirculated (5)

Estimate £400-450

779
Bank of Greece, Nauplia, 100 drachmai, 1944 (Pick 162),
and Bank of Greece, 50 drachmai (2), and 100 drachmai
(Pick 168, 169, 170), extremely fine to about uncirculated (4)

Estimate £150-180

780*
Bank of Greece, 10,000 drachmai, ND (1945), orange and
20,000 drachmai, ND (1947), blue-green (Pick 174, 176), fine
and about uncirculated and rare (2)

Estimate £350-400

781
Bank of Greece, 5000, 10,000, 200,000 (2), drachmai, ND
(1947), and 1000 drachmai (2), 1947 (Pick 177, 178, 179a,b,
180a,b), good very fine or better, the 10,000 scarce (6)

Estimate £300-350
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782
Bank of Greece, 5000 drachmai, 1947, 10,000 drachmai
(3), 1947, orange, Aristotle at left and 20,000 drachmai,
1949, blue (Pick 181, 182a,b, 183), generally extremely fine
(5)

Estimate £300-350

783
Bank of Greece, 5000 drachmai, 1950, brown, Solomos at
left and 50,000 drachmai, 1950, grey (Pick 184, 185),
extremely fine (2)

Estimate £100-150

784*
Bank of Greece, 50 drachmai, 1954, 10 drachmai, 1954,
specimen and issued 20 drachmai, 1954 (Pick 188, 186,
187), about uncirculated, very good, uncirculated and very
fine, the last two notes, rare (4)

Estimate £300-400

784A*
Bank of Greece, 50 drachmai (2), 1954, 1955, orange, King
George I at left, 100 drachmai, 1954, 50 drachmai, 1955 and
500 and 1000 drachmai, 1955/56 (Pick 189a,b, 192a, 191,
193, 194), extremely fine to uncirculated, scarce (6)

Estimate £300-400

784B
Kingdom of Greece, a selection of small size currency (12),
(Pick 301-311), generally fine or better and an interesting
and varied group (12)

Estimate £200-250

784C
Postage Stamp Currency, block of four x 10 lepta and a
block of two x 10 lepta (Pick 313a,b), also a selection of
Kingdom of Greece, issues (Pick 314-326b), uncirculated
(19)

Estimate £150-180

784C
German Occupation, 1, 5, 10 reichspfennig (PM 19, 20,
21), National Liberation, 5 oka, 1944 (PS 161), (4)

Estimate £60-80

Greenland

x785
Greenland, 50 øre, 1874, serial number 125 black & white,
monogram at left, small crowned polar bear at right 
(Pick A37r), almost uncirculated, 

Estimate £150-180

x786
Greenland, 1 krone, 1905, serial number 104623 blue &
white, crowned polar bear at left and right (Pick 5b),
extremely fine, 

Estimate £150-200

x787*
Credit note, 100 kroner, 16 January 1953, green serial
number 0418096, red & black, Rasmussen at left,
Christensen signature low left (P 21b), about uncirculated
and scarce, 

Estimate £300-350
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788
States of Guernsey, £1, 1 February 1916, serial number 
C/J 3977, black on pink paper, harbour top centre, two
manuscript signatures of Le Pelly and Collings, reverse blue &
white (McCammon GN 23, P. 7), fine and extremely rare, a
handsome example, 

Estimate £5,000-5,500

789
States of Guernsey, £1, 9 January 1924, serial number 
F/P 2332, black on pink background, harbour top centre,
printed signature Esten de Jersey, manuscript signature of
W.J. Le Page low left (McCammon GN 28, P 11), good fine
and rare, 

Estimate £2,200-2,600

Guernsey
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790
States of Guernsey, £1, 24 August 1938, serial number 
P/Q 0801, black & white, value in red background at centre,
harbour top centre, printed signature of Marquand, reverse
blue & white (McCammon GN 3, P 16a), fine, rare, 

Estimate £600-800

791
States of Guernsey, 10/-, 9 June 1939, serial number 
F/L 2167, pale blue & white, value in orange at centre,
signature of Marquand (McCammon GN 32, P 15), fine,
scarce, 

Estimate £300-500

792
States of Guernsey, 10/-, 1 January 1943, serial number 
C/1 0702, blue & white, value in red at centre, signature 
of Marquand, reverse red & white, arms at centre
(McCammon GN 40, P 32), about very fine, scarce, 

Estimate £600-800

Guernsey Errors

793
States of Guernsey, £5, ND, prefix B, purple, value and arms
in orange, Hodder signature (P 46b), paper folding error,
about very fine and rare, 

Estimate £120-160

794
States of Guernsey, £10, ND, serial numbers
A073074/A1430/74 in three positions, blue, white and
multicoloured, maiden at left with lion, Hodder signature
(McCammon GN 48, P 47), fresh and original, a most
unusual and rare error, very fine, 

Estimate £300-400

795
States of Guernsey, £1, prefix J green, printed signature
Brown, error with dropped digit on low serial number (Pick
52a), uncirculated and a scarce error, 

Estimate £80-120

796*
States of Guernsey, £1, prefix F green, printed signature of
Bull, missing print top left (PIck 48a), almost uncirculated,
scarce error, 

Estimate £150-200
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797*
States of Guernsey, £1, prefix N green, printed signature
Trestain, 00000 serial shown above standard serial number
thus creating a partial specimen (Pick 52b), very good and
highly unusual, rare, 

Estimate £180-230

798*
States of Guernsey, £20 red and multicoloured, arms low
left, printed signature Brown, major paper concertina fold
error (Pick 55a), very fine and unusual, rare, 

Estimate £150-180

799*
States of Guernsey, £20, ND, serial number B048349,
printed signature Brown, ink annotation obverse error, serial
numbers clearly shown on reverse (Pick 55a), fine, ink
numeral on obverse, serial numbers inverted clearly on
reverse thus rare and unusual, 

Estimate £60-80

Guatemala

x800
Banco Nacional, 50, 100, 500 pesos, 1975 (Pick 1, 2, 3),
1000 pesos, 1978 and 1000 pesos, 1993 (Pick 8a, 13b),
uncirculated, (5)

Estimate £100-150

Haiti

x801
Banque Nationale de le Republique D’Hatiti, 2 gourdes,
ND (1920-24), black & multicoloured, palm at right, value 
at left, reverse blue with tree at left and value at right 
(Pick 151s), red SPECIMEN overprint, uncirculated, 

x802
Banque Nationale de le Republique D’Hatiti, 2 gourdes
(1920-24), serial number E398768 black & multicoloured,
palm at right, value at left, reverse blue with tree at left and
value at right (Pick 151), almost uncirculated, 

Hong Kong

803
Government Issue, $1, ND (1935), serial number C363536
purple, George V at right (Ma G10), very fine, 

Estimate £150-200

x804
Government Issue, $1, ND (1935), prefix F, purple and
multicoloured, George V at right (Ma G10), fine, scarce, 

Estimate £150-180

805
Government Issue, 5 cents, green, 10 cents, red, ND (1945),
George VI at right (Pick 322, 323), $1 (2), 1949, 1952, green,
George VI at right (Pick 324a, b), uncirculated, (4)

Estimate £80-120

806
Government Issue, $1, ND (1936), purple and $1, ND
(1940), blue, both George VI at right (Pick 312, 316),
uncirculated and extremely fine, (2)

Estimate £80-120

x807
Government Issue, $1, ND (1949), serial number J/1
606907 blue & yellow, George VI at right, also $1, ND
(1952), serial number D/5 692806, dark green &
multicoloured (Pick 324a, 324b), uncirculated and almost
uncirculated, 

808
Government Issue, $1 (4), 1952, 1956, 1958, 1959, green
Elizabeth II at right (Pick 324Aa,b), uncirculated, (4)

Estimate £60-100
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x809
Chartered Bank, $500, ND (1962), 
serial number Z/N 275982, green &
multicoloured, male head at left, arms at
centre, two printed signatures below (MaS
42a), officially handstamped CANCELLED
and SPECIMEN, perforated, uncirculated
and extremely rare and as a specimen
from an issued note, 

Estimate £800-1,000

x810
Hong Kong & Shanghai Banking Corporation, back proof
$10, blue & pink, ornate boarder with value at left and right,
cherubs at centre (Pick S355 for similar), almost uncirculated, 

811
Hong Kong and Shanghi Banking Corporation, $1, 1
January 1926, serial number D 032880 blue & multicoloured,
Athena at left (Pick 172a), uncirculated, scarce, 

Estimate £300-350
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812
Hong Kong and Shanghi Banking Corporation, $1, 1
June 1935, serial number H 167292 blue & multicoloured,
Athena at left (Pick 172c), uncirculated, 

Estimate £150-200

x813
Oriental Banking Corporation, Bills of Exchange, Hong
Kong, 1916, red & Mauritius, 1872, grey, very fine and
extremely fine, rare, (2)

Estimate £250-300

Hungary

814
Hungarian Fund, $5, 2 February 1852, red serial number
12810 black & white, printed signature Kossuth, pin hole,
otherwise almost uncirculated, 

Estimate £50-80

x815
Hungary, 100,000 korona, 1 May 1923, blue & yellow,
portrait of young girl at right (Pick 72s), perforated MINTA,
uncirculated, scarce, 

Estimate £200-250
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816
State notes of the Ministry of Finance, specimen 10000
korona, 1920, red zero serial numbers, green & lilac, Hungary
and child at right (Pick 68), perforated Minta, uncirculated,
scarce,

Estimate £200-300

817
National Bank, specimen 20 pengo, 1926, red serial
number C000-00000, brown & pale blue-green, KOSSUTH at
right (Pick 91), with numeral low right, perforated MINTA,
extremely fine and rare, 

Estimate £300-400
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818
National Bank, specimen 100 pengo, 1926, red serial
number E000-000000, lilac & green, King Matyas at right,
arms at left (Pick 93s), perforated Minta, almost uncirculated,
rare, 

Estimate £300-350

819
National Bank, proof 100 pengo, 24 February 1943, yellow,
brown allegorical figures of a man at left, maiden at right
(Pick 115a), almost uncirculated, scarce, 

Estimate £80-100
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820
Government of India, 5 rupees, 5 February 1889, serial
number S75 24072, black, white & green, value in green
underprint at centre (Pick A2), original almost very, fine rare, 

Estimate £400-600

821
Government of India, 5 rupees, Bombay, 20 May 1915,
serial number SC28 079481 black & white, value in pink
underprint at centre, Gubbay signature (Pick A6a), good very
fine, scarce, 

Estimate £200-300

822
Government of India, 5 rupees 20 March 1922, serial
number CD96 065380 black & white, value in pink
underprint at centre, McWatters signature (Pick A6h),
extremely fine, scarce, 

Estimate £200-250

823*
Government of India, 10 rupees, Calcutta, 14 October
1901, serial number OA/62 54641 black & white, value in
green underprint at centre, Cox signature (PA7h), a splendid
bright and fresh example, original, about uncirculated thus
extremely rare, 

Estimate £1,000-1,500

824
Government of India, 10 rupees, Calcutta, 31 May 1912,
prefix OB/41 black & white, value in pink underprint at
centre, Gillan signature (PA10d), handstamp on reverse,
good very fine, scarce, 

Estimate £200-300

825
Government of India, 10 rupees, 4 May 1916, Bombay,
serial number WB/49 94492 black & white, value in pink
underprint at centre, Howard signature (PA10b), a strong
good very fine, pleasing, scarce, 

Estimate £200-300

India
Please note the majority of Indian notes have spindle holes at left unless otherwise stated
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826
Government of India, 10 rupees, 10 March 1920, no letter,
prefix YD/89, black & white, value in pink underprint at
centre, Gubbay signature (PA10k), extremely fine, attractive, 

Estimate £300-400

827
Government Issue, 50 rupees, Bombay, 8 February 1916,
prefix ZC/92, black & white, value in pink underprint at
centre, McWatters signature (PA15b), a solid and original
good very fine, a rare denomination, 

Estimate £1,000-1,500

828
Government Issue, 100 rupees,
Calcutta, 22 September 1904, serial
number RA/42 69615, black &
white, value in green underprint at
centre, Cox signature (PA17e), a
lovely original and fresh example,
good extremely fine thus very rare, 

Estimate £1,000-1,500

829
Government Issue, 500 rupees, Bombay,
10 May 1913, serial number SB/9 25628,
black & white, value in green underprint at
centre, Denning signature (PA18c), an
original strong good fine and rare, 

Estimate £2,000-2,500
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830
Government Issue, 1000 rupees, Bombay, 2 June 1913, serial number SB/15 42541
black & white, value in green underprint at centre, Kingstoke signature (PA 19a), slight
toning otherwise an original about fine, rare, 

Estimate £2,000-3,000

831
Government Issue, 1 rupee (4), ND (1917),
prefix H, S, Z (2), black & white, value in pink-
brown underprint at centre, Gubbay, Denning
and McWatters (2), signatures (P1b,c,e,g),
extremely fine or better, a fresh group, 

Estimate £100-150

832
Government Issue, 2 rupees 8 annas, ND (1917),
serial number B/1 958932, black & white, blue-
green central guilloche, head of George V top left,
Gubbay signature (Pick 2), a fresh extremely fine,
rare and an iconic note for this popular series, 

Estimate £4,500-5,500
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833
Government Issue, 5 rupees, ND (1917), prefix L, brown-
purple, green & white, George V at right, Denning & Taylor
signatures (Pick 4a), good extremely fine, and good very fine
with some rust spotting, scarce, (2)

Estimate £300-400

834
Government Issue, 5 rupees, ND (1917), prefix N, brown-
purple, green & white, George V at right, Taylor signature (P
4b), some spotting, good very fine, 

Estimate £200-300

835
Government Issue, 10 rupees, ND (1917), prefix A/13 blue-
green & brown, George V top right, McWatters signatures
(Pick 5a), good very fine, scarce, 

Estimate £200-300

836
Government Issue, 10 rupees, ND (1917), prefix B/82 blue-
green & brown, George V at top right, Denning signature
(Pick 5b), fresh, almost extremely fine, scarce, 

Estimate £300-400

837
Government Issue, 10 rupees, ND (1917), prefix F/36 green
& brown, George V top right, Denning signature (Pick 6),
good extremely fine, scarce, 

Estimate £300-500

838
Government Issue, 10 rupees, ND 1917, prefix J/12 blue &
lilac, George V at right, Denning signature (Pick 7a), about
extremely fine, scarce, 

Estimate £350-450

839
Government Issue, 10 rupees, ND (1917), prefix K/94, blue
& lilac, George V at right, Taylor signature (Pick 7b), fresh
almost uncirculated, scarce, 

Estimate £500-600
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840
Government Issue, 50 rupees,
Bombay, ND (1917), serial number
V/8 964144 purple & green,
George V at right, Taylor signature
(Pick 9b), one of the classic rarities
for this series, a strong and
original example,about extremely
fine thus very rare and desirable, 

Estimate £3,000-5,000

841*
Government Issue, 100 rupees, Bombay, prefix T/15 green,
lilac & pale pink-brown, George V at right, Taylor signature
(Pick 10b), almost extremely fine, rare, 

Estimate £1,400-1,800

842
Government Issue, 100 rupees, Bombay, ND (1917), prefix
T/19 green, lilac and pale pink-brown, George V at right,
Kelly signature (Pick 10c), about very fine, rare, 

Estimate £500-600

843
Government Issue, 100 rupees, Calcutta, ND (1917), prefix
S/9 green, lilac & pale pink-brown, George V at right 
(Pick 10e), good extremely fine, attractive, rare, 

Estimate £1,800-2,200

844
Government Issue, 100 rupees, Cawnpore, ND (1917),
serial number prefix T/27 green, lilac & pale pink-brown,
George V at right, Kelly signature (Pick 10k), almost
extremely fine, rare, 

Estimate £1,800-2,200
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845
Government Issue, 1000 rupees, Calcutta, ND (1917), serial number X/1 564520,
purple, green & lilac, George V at right, Taylor signature (Pick 12b), an original and
fresh good extremely fine, attractive, rare, a classic note for the series, 

Estimate £6,000-8,000

846
Government Issue, 1000 rupees, Calcutta, ND (1917), serial number X/10 128240
purple, green & lilac, George V at right, Kelly signature (Pick 12c), a lovely example,
a faint central crease otherwise about uncirculated, rare, 

Estimate £6,000-8,000
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847
Government Issue, 1 rupee (2), 1935 blue, green & orange,
George V coin at right (Pick 14a), extremely fine, (2)

Estimate £30-40

848
Government Issue, 5 rupees, ND (1928), prefix P/43, purple
& green, George V at right, Taylor signature (Pick 15a), fresh
and original, uncirculated, 

Estimate £80-120

849
Government Issue, 5 rupees, ND (1928), prefix R/29, purple
and green, George V top right, Kelly signature (P 15b),
uncirculated, 

Estimate £80-120

850
Government Issue, 10 rupees (2), ND (1928), prefix M,R
blue & green, George V at right, Taylor and Kelly signatures 
(Pick 16a,b), about extremely fine and uncirculated, (2)

Estimate £200-250

851
Reserve Bank, 2 rupee (2), ND (1937, 1943), prefix A, B lilac
& green, George VI at right, Taylor and Deshmukh 
(Pick 17a,b), extremely fine to uncirculated, (2)

Estimate £60-80

852
Reserve Bank, 5 rupees (2), ND (1937, 1943), prefix G,K
purple & green, George VI at right, Taylor and Deshmukh
signatures (Pick 18a,b), almost uncirculated, (2)

Estimate £70-100

853
Reserve Bank, 10 rupees (2), ND (1937, 1943), red prefixes
G,H, blue & green, George VI at right, palm at centre, Taylor
and Deshmukh signatures (Pick 19a,b), almost uncirculated,
(2)

Estimate £100-150
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854
Reserve Bank, 100 rupees, Bombay, ND (1937), prefix A/55
green & purple, George VI at right, Taylor signature 
(Pick 20a), extremely fine, 

Estimate £300-400

855
Reserve Bank, 100 rupees, Bombay, ND (1943), prefix B/66
green & purple, George VI at right, Deschmukh signature 
(P 20b), good extremely fine, 

Estimate £350-450

856
Reserve Bank, 100 rupees, Bombay, ND (1943), prefix B/76
green & purple, George VI at right, Deshmukh signature 
(Pick 20c), good extremely fine, 

Estimate £350-450

857
Reserve Bank, 100 rupees, Calcutta, ND (1943), serial
number A/77 green & purple, George VI at right, Deshmukh
signature (Pick 20 e), good extremely fine, 

Estimate £350-450

858
Reserve Bank, 100 rupees, Cawnpore, ND (1937), prefix
A/16 green & purple, George VI at right, Taylor signature
(Pick 20g), an original good extremely fine and a rare branch, 

Estimate £600-1,000

859
Reserve Bank, 100 rupees, Lahore, ND (1937), prefix A/9
green & purple, George VI at right, Taylor signature 
(Pick 20L), extremely fine and a rare branch, 

Estimate £500-700

Page 141

October 1, 2008 - London

8018 Banknotes pages:Layout 1  28/8/08  07:25  Page 141



860
Reserve Bank, 1000 rupees, Bombay, ND (1937), serial
number A/6 408740 purple & green, George VI at right,
Taylor signature (Pick 21a), fresh, handstamp on reverse
otherwise good extremely fine, rare, 

Estimate £1,400-1,800

861
Reserve Bank, 1000 rupees, Calcutta, ND (1937), serial
number A/3 791819, purple & green, George VI at right,
Taylor signature (Pick 21b), fresh, handstamp at reverse
otherwise about extremely fine, rare, 

Estimate £1,200-1,600

862
Reserve Bank, 5 rupees (2), ND (1943), one black A/17, one
red D/64 prefix, green, George VI at right, Deshmukh
signatures (Pick 23a,b), extremely fine to almost uncirculated,
(2)

Estimate £80-100

863
Reserve Bank, 10 rupees, ND (1943), prefix F/16 purple,
George VI at right, Deshmukh signature (Pick 24), almost
uncirculated, 

Estimate £30-40

864
Reserve Bank, 1 rupee (3), ND (1940), blue-grey & green,
George VI at right (Pick 25a,b,d), uncirculated, (3)

Estimate £20-40
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868
Government Issue, 10 rupees, Bombay, 1 July 1899, prefix
CA/50 black & white, value in green underprint at centre,
Barrow signature (PA7c), fine, very rare, 

Estimate £400-600

869
Government Issue, 100 rupees, Bombay, 14 July 1920,
prefix WD/40, black & white, value in green underprint at
centre, Denning signature (PA17h), annotations on reverse,
good very fine, rare, 

Estimate £600-800

865
Government Issue, 5 rupees, Bombay, 1 October
1900, prefix CA/66, black & white, value in green
at centre, Barrow signature (PA2d), an attractive
good very fine, rare, 

Estimate £800-1,200

866
Government Issue, 5 rupees, Bombay, 18 March 1902,
prefix MA/31 black & white, value in green at centre, Cox
signature (PA2c), numeral top right, fine, rare, 

Estimate £400-600

867
Government Issue, 10 rupees, Calcutta, 13 December
1883, prefix R/60 black & white, value in green underprint at
centre, Westland signature (PA7f), ink numeral at left, fine,
very rare, 

Estimate £500-800

THE CECIL DOWNING COLLECTION OF INDIAN CURRENCY
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870
Government Issue, 1000 rupees,
Bombay, 1 July 1909, prefix ZA/67, black
& white, value in green underprint at
centre, Kingstocke signature (PA19a),
very fine and very rare, a handsome
example, 

Estimate £2,000-3,000

871
Government Issue, 1000 rupees,
Calcutta, 7 July 1903, prefix PA/99 black
& white, value in green underprint at
centre, Cox signature (PA19 for similar),
this date and issue unrecorded by Pick,
split and rejoined, probably for security
in transit, a bright very fine, very rare, 

Estimate £1,500-2,500

872
Government Issue, 1000 rupees,
Bombay, 20 September 1915, prefix
WC/34, black & white, value in green
underprint at centre, Cassog signature
(PA19b), good fine and a very rare
signature for series, 

Estimate £2,000-2,500

873
Government Issue, 1000 rupees,
Bombay, 9 August 1918, prefix SD/70
black & white, value in green underprint
at centre, Denning signature (PA19c), a
pleasing very fine, rare, 

Estimate £1,500-2,000
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875
Government Issue, 5 rupees, Bombay, 1 October 1909,
prefix ZA/88, black & white, value in pink-red at centre, Gillan
signature (PA5c), fine, scarce, 

Estimate £250-350

876
Government Issue, 5 rupees, Bombay, 29 May 1914, prefix
CC/32 black & white, value in pink-red at centre, Gubbay
signature (PA5b), good very fine, scarce, 

Estimate £300-400

877
Government Issue, 5 rupees, 6 January 1920, prefix GC/78
black & white, value in pink-red at centre, Gubbay signature
(PA6g), good very fine, scarce, 

878
Government Issue, 10 rupees, Bombay, 2 June 1915, prefix
SB/89, black & white, value in pink-red underprint at centre,
Howard signature (PA10b), almost very fine, scarce, 

Estimate £300-350

874
Government Issue, 1000 rupees,
Calcutta, 6 April 1920, prefix RD/63
black & white, value in green
underprint at centre, Denning
signature (PA19e), oval handstamp
on reverse, almost very fine, rare, 

Estimate £1,500-2,000
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879
Government Issue, 10 rupees, Bombay, 28 December 1916,
prefix ZB/24, black & white, value in pink red underprint at
centre, Gubbay signature (PA10c), almost very fine, scarce, 

Estimate £300-350

880
Government Issue, 10 rupees, no place name, 25 March
1919, prefix XC/64 black & white, value in pink-red
underprint at centre, Gubbay signature (PA10k), fresh almost
extremely fine, rare, 

Estimate £300-400

881
Government Issue, 10 rupees, no place name, 24
September 1919, prefix MD/12 black & white, value in pink-
red underprint at centre, Gubbay signature (PA10k), very
fine, scarce, 

Estimate £200-300

882
Government Issue, 10 rupees, no place name, 10 March
1920, prefix YD/89, black & white, value in pink-red
underprint, Gubbay signature (PA10k), fresh, bankstamp on
reverse, an original almost extremely fine thus rare, 

Estimate £300-400

883
Government Issue, 50 rupees, Bombay 25 January 1916,
prefix ZC/80 black & white, value in pink-red underprint
(PA15b), unlisted in pick, very fine and very rare, 

Estimate £1,000-1,500

884
Government Issue, 1 rupee (2), ND (1917), prefixes Y/28,
H/15, black & white, pale red guilloche at centre, coin top
left, McWatters and Gubbay signatures respectively 
(Pick 1e,g), good very fine and uncirculated, (2)

Estimate £60-100

Page 147

October 1, 2008 - London

8018 Banknotes pages:Layout 1  28/8/08  07:25  Page 147



Page 148

Banknotes of the World

885*
Government Issue, 2 rupees and 8 annas, ND (1917),
serial number B/1 169101, black & white, pale blue & green
central guilloche, George V on coin top left, Gubbay
signature (P 2), spindle hole at left, good very fine and rare, 

Estimate £2,500-3,000

886*
Government Issue, 2 rupees 8 annas, ND (1917), serial
number C/1 080327, black & white, pale blue & green
central guilloche, George V on coin top left, Gubbay
signature (P2), slight foxing otherwise extremely fine
and an iconic issue for the series

Estimate £4,500-5,500

887*
Government Issue, 100 rupees, Bombay, ND (1917-), serial
number S/63 911141, green & lilac, George V at right, value
at centre, Taylor signature (P 10f), about extremely fine and
rare, 

Estimate £1,800-2,200

888*
Government issue, 100 rupees, Calcutta, ND (1917-),
serial number S/9 025903, green & lilac, George V at right,
value at centre, Denning signature (P 10d), about extremely
fine and rare, 

Estimate £1,800-2,200
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890*
Government Issue, 1000 rupees,
ND (1928), Bombay, serial number
X/9 352935, purple and green,
George V at right, value at centre,
Kelly signature (P12a but Kelly
signature), oval handstamp on
reverse otherwise a fresh
extremely fine and very rare and
desirable, 

Estimate £6,000-8,000

891*
Government Issue, 1000
rupees, ND (1928), Calcutta,
serial number X/10 075263,
purple and green, George V at
right, value at centre, Kelly
signature (P 12c), fresh, about
extremely fine thus very rare, 

Estimate £6,000-8,000

889*
Government Issue, 100 rupees, Calcutta, ND (1917-),
serial number T/38 069094, green & lilac, George V at
right, value at centre, Kelly signature (P 10h), bank
stamp on reverse, good very fine and rare

Estimate £1,600-2,000
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892
Government Issue, 5 rupees, ND (1917), prefix K/17,
purple, white, pale green & orange, George V at right,
Denning signature (Pick 4a), good very fine, scarce, 

Estimate £200-250

893
Government Issue, 5 rupees, ND (1917), prefix N/62,
purple, white, pale green & orange, George V at right, Taylor
signature (Pick 4b), good very fine, scarce, 

Estimate £250-300

894
Government Issue, 10 rupees, ND (1917), prefix A/36, pale
blue-green & brown, George V top right, McWatters
signature (Pick 5a), about very fine scarce, 

Estimate £200-300

895
Government Issue, 10 rupees, ND (1917), prefix C/3 pale
blue-green & brown, George V top right, Denning signature
(Pick 5b), almost extremely fine, scarce, 

Estimate £350-450

896
Government Issue, 10 rupees, ND (1917), prefix F/82, pale
blue-green & brown, George V top right, Denning signature
(Pick 6), different configuration of serial numbers, fresh
about extremely fine, scarce, 

Estimate £350-450

897
Government Issue, 10 rupees, ND (1917), prefix J/6, blue,
pale green & lilac, George V at right, value at centre, Denning
signature (Pick 7a), an original note, almost extremely fine,
scarce, 

Estimate £400-500

898
Government Issue, 10 rupees, ND (1917), prefix K/50, blue,
pale green & lilac, George V at right, value at centre, Taylor
signature (Pick 7b), fresh & bright, good extremely fine thus
rare, 

Estimate £500-600
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901
Government Issue, 1 rupee (3), ND (1935), green, blue &
pale orange, George V at right, all Kelly signature 
(Pick 114a,b), extremely fine to uncirculated, (3)

Estimate £50-100

902
Government Issue, 5 rupees, ND (1928), prefix Q/34, purple
& green, George V at right, Taylor signature (Pick 15a),
uncirculated, 

Estimate £100-150

903
Government Issue, 5 rupees, ND (1928), prefix S/56, purple
& green, George V at right, Kelly signature (Pick 15b),
uncirculated, 

Estimate £100-150

904
Government Issue, 10 rupees, ND (1928), prefix M/42, blue
& green, George V at right, Taylor signature (Pick 16a),
extremely fine, scarce, 

Estimate £150-200

899
Government Issue, 50 rupees,
Madras, ND (1930), prefix V/1, lilac
& green, George V at right, value at
centre, Taylor signature (Pick 9d),
numeral at left, very fine and one of
the classic varieties of this series, 

Estimate £2,500-3,500

900
Government Issue, 50 rupees,
Calcutta, ND (1930), prefix V/4, lilac
& green, George V at right,value at
centre Taylor signature (Pick 9g),
numeral at left, otherwise about
very fine, very rare, 

Estimate £2,000-3,000
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905
Government Issue, 10 rupees, ND (1928), prefix Q/89 blue
& green, George V at right, Kelly signature (Pick 16),
uncirculated, scarce, 

Estimate £180-240

906
Government Issue, 5 rupees (2), ND (1937, 1943), F/81,
M/33 purple & green, George VI at right, Taylor and
Deshmukh signatures (P 18a,b), uncirculated and extremely
fine, (2)

Estimate £100-150

907
Government Issue, 10 rupees, ND (1937), prefix B/76 blue
& green, George VI at right, palm at centre, Taylor signature
(Pick 19a), uncirculated, 

Estimate £100-150

908
Government Issue, 10 rupees (2), ND (1937), prefixes D/11
and E/45, blue & green, George VI at right palm at centre 
(P 19a), good very fine and almost extremely fine, (2)

Estimate £100-150

909
Government Issue, 10 rupees, ND (1937), prefix H/74 blue
& green, George VI at right, Deshmukh signature (Pick 19b),
good very fine, 

Estimate £80-120

910
Government Issue, 100 rupees, Bombay, ND (1943), prefix
B/4 purple & green, George VI at right, value at centre,
Deshmukh signature (Pick 20b), fresh, about extremely fine,
scarce, 

Estimate £300-400

911
Government Issue, 100 rupees, Bombay, ND (1943), prefix
B/76 purple & green, George VI at right, value at centre,
Deshmukh signature (Pick 20c), facing profile variety,
extremely fine, rare, 

Estimate £400-600

912
Government Issue, 100 rupees, Calcutta, ND (1943), prefix
A/86 purple & green, George VI at right, value at centre,
Deshmukh signature (Pick 20e), about extremely fine, scarce, 

Estimate £300-400
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913
Government Issue, 100 rupees, Cawnpore, ND (1943),
prefix B/25 purple & green, George VI at right, value at centre
Deshmukh signature (Pick 20h), almost extremely fine, a rare
branch, 

Estimate £600-1,000

914
Government Issue, 100 rupees, Delhi, ND (1943), prefix
B/40 purple & green, George VI at right, value at centre (Pick
20j), good very fine, scarce, 

Estimate £300-400

915
Government Issue, 100 rupees, Lahore, ND (1937), prefix
A/40 purple & green, George VI at right, value at centre,
Taylor signature (Pick 20L), handstamp on reverse, about fine,
a very rare branch, 

Estimate £200-300

916
Government Issue, 100 rupees, Lahore, ND (1943), prefix
A/80, purple & green, George VI at right, value at centre,
Deshmukh signature (Pick 20m), handstamp on reverse,
almost very fine, a very rare branch, 

Estimate £400-600

917*
Government Issue, 1000
rupees, Bombay, ND (1937),
serial number A/3 763504,
purple and green, George VI at
right, value at centre, Taylor
signature (P 21a), a lovely bright
example, about uncirculated
and rare, 

Estimate £3,000-3,500
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918*
Government issue, 1000 rupees, Bombay, ND (1937), serial
number A/7 336429, purple and green, George VI at right,
value at centre, Taylor signature (P 21a), good very fine, rare, 

Estimate £1,500-2,000

919*
Government Issue, 1000 rupees, Calcutta, ND (1937), serial
number A/0 518957, purple and green, George VI at right,
value at centre, Taylor signature (P 21b), a fresh extremely
fine, attractive and rare, 

Estimate £3,000-3,500

920
Reserve Bank, 2 rupees (3), prefixes C,D,E lilac &
multicoloured, George VI at right, all Deshmukh signature
(Pick 17b), almost uncirculated to uncirculated, (3)

Estimate £100-150

921
Reserve Bank, 1 rupee, 1940, blue-green George VI at right
(Pick 25d), and 1 rupee (5), serial number I 131001⁄2/3⁄4/5,
blue & green, George VI at right (Pick 25a), uncirculated, (6)

Estimate £80-100

922
Reserve Bank, 5 rupees (2), ND (1943), black A/0 and red
D/70, green, George VI facing at right, Deshmukh signature
(Pick 23a, b), almost uncirclated and very fine, (2)

Estimate £80-120

923
Reserve Bank, 10 rupees (2), ND (1943), green, B/78 and
G/95, purple & multicoloured, George VI at right, 
Deshmukh signatures (Pick 24), almost extremely fine and
uncirculated, (2)

Estimate £120-180

924
Bhopal, 2 annas prisoner of war issue, ND, brown, value at
centre and at right, good very fine, rare, 

Estimate £300-400

925
Reserve Bank, 10 rupees, prefix Z/1, red & multicoloured,
Asoka colum at right, Lengar signature (PR3), almost very fine
and a rare Persian Gulf issue, 

Estimate £300-500

Various Properties

x926
India, Hyderabad, 10 rupees, orange-brown, 100 rupees,
blue and 1000 rupees, red, FE 1341, all arms top left and
right (PS 265e, 266b, 267), good very fine to almost
extremely fine, (3)

Estimate £300-500
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x927*
Reserve Bank, 50 rupees, ND (1930), Madras, prefix V/1,
purple and green, George V at right, Taylor signature (P 9g),
crayon number at leftspindle hole at left, fine and a rare type, 

Estimate £2,000-2,500

x928
Government Issue, 1 rupee (3), ND (P 1, 14) and 5 rupees,
serial number S/58 087428 lilac & green, George V at right,
J.W. Kelly signature, also 10 rupees, serial numbe R/22
7795819, dark blue & green, palm tree lake and mountains
at centre (Pick 15b, 16b), almost uncirculated to
uncirculated, (4)

Estimate £250-300

x929*
Reserve Bank, 100 rupees, Bombay, ND (1943), serial
number B/79 497050, purple and green, George VI at right,
Deshmukh signature, facing portrait watermark, reverse
green, tiger at centre (P 20c), small spindle holes at left,
about very fine and a rare variety, 

Estimate £250-350

x930*
Reserve Bank, 1000 rupees, Calcutta, ND (1937), serial
number A/6 411451, purple and green, George VI at right,
Taylor signature (P 21b), very slight toning at left edge
otherwise a fresh and crisp example, almost uncirculated and
attractive, rare in this grade, 

Estimate £2,000-3,000

931*
Reserve Bank of India, 1000 rupees, Calcutta, ND (1937),
serial number A/6 411462 lilac, violet & green, portrait of
King George VI at right, printed signature of Taylor, mountain
scene on reverse (Pick 21b), fresh good very fine and
attractive, rare, 

Estimate £1,500-2,000

932
Miscellaneous group comprising, 1 rupee, Military
administration for Buma, George V 1 rupee, reserve Bank 10
rupees, red, 1 rupee (2), red, also 1 rupees (30), violet and
pale green, coin at right various grades, the last 30 1 rupees
uncirculated and a good range of code letters, (35)

Estimate £150-200

933*
Reserve Bank of India, 1000 Rupees, Bombay, ND, serial
number A/2 661886 purple & multicoloured, Asoka column
at right, Sengupta signature reverse Tanjore Temple at centre
(Pick 65a), hand stamps on reverse, small hole low left, good
very fine, scarce, 

Estimate £200-300

Iran

933A
Bank Melli, 20 rials (2), 1937, orange, ‘Shah Reza’ at right
(P 34a), a consecutive pair, uncirculated, scarce, (2)

Estimate £300-350
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933B*
Bank Melli, 1000 rials, 1937, prefix A, green, ‘Shah Reza’ at
right (P 38Aa), a pleasing good extremely fine, scarce,

Estimate £500-600

Ireland
934*
Currency Commission, £1, Ulster Bank Limited, 4 December
1939, red serial number 12UA 043237, green &
multicoloured, ploughman and team at centre, value at
centre and low left and right, Brennan and Lester signatures
(P 50b), a pleasing and original good very fine and a scarce
issuing branch

Estimate £600-800

935
Currency Commission, £5, Irish Free State, 23 October
1928, serial prefix T/09, brown, pale orange & pink-red, Lady
Lavery, Brennan and McElligot signatures (P 3s), a lovely fresh
example, two pinholes at left, otherwise uncirculated thus
rare

Estimate £750-1,000

Isle of Man

x936*
Westminster Bank limited, £1, Douglas, 15 March 1960,
serial number 235304, black & pale yellow, arms top centre,
two signatures below (P 23Ab, Quarmby 342), uncirculated,
scarce, 

Estimate £150-200

936A
Westminster Bank, £1, 13 May 1958, serial number
221900 black & white, arms top centre, value in tablet at
centre, signed Radcliff at left, Barlow at right (P 23Ab,
Quarmby 341), extremely fine, 

Estimate £100-150

Israel 

936B
Bank Leumi, specimen, 1 pound, ND, green and pale pink 
(P 20), blue SPECIMEN overprint, uncirculated, scarce,

Estimate £300-400

Italy

937
Italy, Banca Nazionale Toscana, 50 lire, 3 September 1872,
serial number A/M 0126 black & rose, Italia at left, Dante at
right, reverse red, orange & brown (PS 760), about very fine,
rare, 

Estimate £800-1,200

937A, 
A sheet of eight 10 centimes stamps, mounted on brown
paper with perforations, orange & lilac, black overprint
‘Valeur d’echangé 0fr. 10”, uncirculated, scarce, 

Estimate £150-250
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Jamaica

938
Government Issue, 5/-, 1958, orange-brown, and 10/-,
1949, blue, both George VI at left, value at right (Pick 37b,
38b), almost uncirculated, fresh, (2)

Estimate £150-200

939
Government Issue, 10/-, 1 March 1953, prefix 90C, violet,
George VI at left, value at right (Pick 39), faint central crease
and corner fold otherwise extremely fine, scarce, 

Estimate £150-200

940
Government Issue, £1, 1950, prefix 66A, green &
multicoloured, George VI at left, value at right (Pick 41b),
slight staining top left, otherwise uncirculated, 

Estimate £150-200

941
Bank of Jamaica, 10/-, blue, £1, green & £5, blue all
Elizabeth II and arms, Hall signature (P 51Bc), first two
uncirculated, the £5 good very fine and rare, (3)

Estimate £200-250

942
Bank of Jamaica, 5/-, red, 10/-, violet and £1 (2), green, all
Elizabeth II and arms, Payton signature, also 5/- and £1,
Brown signature (P49,50,51), first good very fine, balance
uncirculated, (6)

Estimate £180-240

Japan

943
Japan, Nippon Ginko, 10 yen, ND (1899-1913), black,
orange & brown, Wakeno Kiyomaro at right, Shrine at right,
reverse green with boar at centre value at left and right (Pick
32), good very fine, rare, 

Estimate £700-900 

x944
Japan, 200 yen, ND (1945), serial number 244726 black,
grey & green, Danzon Shrine at left, portrait at right, reverse
blue with another view of Danzon Shrine (Pick 44s3),
specimen note with vermilion overprint, almost uncirculated, 

Estimate £400-600

x945
Japan, 200 yen, ND (1945), serial number 379275 black &
blue, portrait at right (Pick 43As3), specimen note with
vermilion stamp, very fine to extremely fine, 
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947*
Bible Christian Society, £5, 1861, serial number 61, ND,
black on tan, signed by J.Grandin (Type unrecorded by
McCammon, PS 126), good extremely fine, 

Estimate £180-220

948
International Bank, £1, 9 November 1865, serial number
2062, black & white, also States of Jersey £5, 1 September
1840, black & white, also Saint Saviours Bank £1 (2), 17
January 1832, 1 May 1832, black & white, church top left,
arms top right (McCammon JN 99, JN 40), fine to very fine,
(4)

Estimate £200-250

949
International Bank, £1, 9 November 1865, serial number
1835, black & white, also Town Vingtaine of Saint Helier,
unissued £1, monoliths (McCammon JN 99, PS 161,
McCammon JN 133, PS 241), good fine and about
uncirculated, (2)

Estimate £120-160

950*
Jersey Bank, £1, 1 April 1814, black & white, arms top left,
signed by Ph. Hamon (McCammon JN 104), VG, scarce, 

Estimate £300-400

951*
Jersey Deposit Bank, G.and H. Challis Bros and Co., £1, 1
December 1866, serial number black & white, value in blue
at centre, manuscript signature of Challis (McCammon JN
105), VG, rare, 

Estimate £450-500

946*
Jersey States Committees for Harbours, £1, serial number 1551, 1 June 1851,
black & white, arms top centre, value top left and right (McCammon
unrecorded), ex Monins collection, 1995 (sold £2200), good fine and extremely
rare, 

Estimate £3,000-3,500

Jersey
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952*
Mont au Pretre, Jersey Bank, £1, 1 December 1839, serial
number A96, black & white, maiden top left, for J.and E. Le
Bas & Co., manuscript signature of Elias Le Bas (McCammon
JN 118), poor, scarce, 

Estimate £300-400

953
Jersey Bank, £1, 20 March 1814, serial number 146, black
& white, arms at left, manuscript signature of Jas. Le Couteur
(McCammon JN 132), fair, scarce, 

Estimate £200-250

954
Saint Saviours Bank, £1, 1 May 1832, serial number 2,
black & white, church top left, arms top right, manuscript
signature of Abraham Aubin (McCammon JN 193), good
fine, 

Estimate £100-120

955*
States Issue, 10/-, £1 and £5, ND (1963), all serial number 
A 000028, all Elizabeth II at right, Padgham signature 
(P 7a,8a,9a), uncirculated and a low number, a lovely set, (3)

Estimate £1,200-1,400

956*
States Issue, £50, ND (1989), serial number CZ 000003, grey
and multicoloured, Elizabeth II at right, Leslie May signature
(P 19a), a rare replacement note and possibly the lowest
extant, about extremely fine, 

Estimate £180-220

Kenya
x957
Central Bank of Kenya, 50/- (2), 1 July 1971, serial number
A/8 123207/8 black & multicoloured, Mzee Jomo Kenyatta at
left, value at all four corners (Pick ), uncirculated, 

Laibach
958
Solvenia, Laibach, 10 lire, 28 November 1944, bluish
purple, woman wearing national costume hat at left on
obverse and reverse red VZOREC overprint, 

Estimate £60-80

Jordan

958A
Hashemite Kingdom, an obverse and reverse proof on card
for a 50 dinars, law of 1949, black and white, King Abdullah
at right, reverse lake (Pick 5 for type), a De la Rue engraving
with printers annotations, good extremely fine and very rare

Estimate £500-800

Korea

x959
Korea, 100 yen, ND (1914), blue & lilac, God of Fortune
sitting on rice bales at right with sack over shoulder (Pick
16s), specimen with vermilion overprint, almost uncirculated
- uncirculated, rare, 

Estimate £300-400

Kuwait

x960
Kuwait, 1⁄4 (2), 1⁄2 (2), 1 (2), 5 (2), 10 (2), dinars, ND (1960),
1⁄4 brown, 1⁄2 purple, 1 red-brown, 5 blue, 10 green, all with
portriat of Amir Shaikh Abdullah at right (Pick 1, 2, 3, 4, 5),
uncirculated, all consecutive pairs, rare, (10)

Estimate £800,1,000 
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Latvia

961*
Bank of Latvia, a uniface obverse and reverse colour trial
proof 500 latu, 1929, red-brown and multicoloured, maiden
in national dress at right, allegorical symbols, reverse purple,
agricultural scene (cf P 19 for type), good extremely fine,
attractive and rare, 

Estimate £1,250-1,500

Lebanon

962
Banque du Liban, reverse proof 1 livre, brown, reverse proof
10 livres (2), purple, rock at centre, uncirculated, rare (3)

Estimate £150-250

Libya

962A
Kingdom issue, 10 piastres, 1 January 1952, prefix H/3,
green & pale pink, King Idris at left, palm at right (P 13),
almost extremely fine, fresh and scarce

Estimate £40-50

962B
Bank of Libya, set comprising of £5, green & multicoloured,
serial number a B/5 804653, £1 blue & multicoloured, serial
number 4 C/16 958025, £1/2, purple & multicoloured, 4 D/7
639093, all law of 1963, arms at left, value at right (Pick 24,
25, 26), uncirculated

Estimate £1,200-1,500

962C
Bank of Libya, set comprising of £5, green & multicoloured,
serial number a B/5 508810, £1 blue & multicoloured, serial
number 4 C/16 958009, £1/2, purple & multicoloured, 4 D/7
639085, all law of 1963, arms at left, value at right (Pick 24,
25, 26), uncirculated

Estimate £1,200-1,500

963D
Bank of Libya, set comprising of £5, green & multicoloured,
serial number a B/5 656663, £1 blue & multicoloured, serial
number 4 C/16 958028, £1/2, purple & multicoloured, 4 D/7
639097, all law of 1963, arms at left, value at right (Pick 24,
25, 26), uncirculated

Estimate £1,200-1,500

Malaya
963
Board of Commissioners, $10, 1 January 1940, serial
number A/73 purple, George VI at left, value at right (Pick 1),
very fine, 

Estimate £200-250

964
Board of Commissioners, a selection comprising, 1, 5, 10,
20 and 50 cents (2), 1941 (Pick 6, 7, 8, 9, 10), 25 cents 
1 September 1940, prefix B, blue, green & orange, George VI
at right (Pick 3), generally extremely fine to uncirculated, the
25 cents central crease otherwise extremely fine and scarce,
(7)

Estimate £300-400

965
Board of Commissioners, $1 blue, and $5 green, 1 July
1941, both George VI, value at left and right (Pick 11, 12),
fresh uncirculated, the $5 scarce, 

Estimate £150-200

966
Board of Commissioners, $10, 1 July 1941, prefix B/38 red,
green, pale orange & blue, George VI at right, value at left
(Pick 19), about uncirculated, scarce, 

Estimate £200-250

967
Board of Commissioners, $50, 1 January 1942, serial
number A/8 95261 blue, white & lilac, George VI at right,
value at left (Pick 14), almost very fine, scarce, 

Estimate £400-500
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x968*
Board of Commissioners of Currency, a partial specimen set of the
21 March 1953 series comprising $1, blue, prefix A/70, $5, green,
prefix A/30, $50, blue, prefix A/11, $100, blue, prefix A/1 and
$10000, green & brown and white, prefix A/1, all with Elizabeth II at
right (Tan M 18, 19, 21, 22, 24a), the paper somewhat toned and
some damp foxing evident otherwise good very fine to extremely
fine and a very rare group of specimen notes, a highly desirable lot, 

Estimate £15,000-18,000

969
Board of Commissioners, $1, blue and $5 green, both 21
March 1953, Elizabeth II at right, value at left Elizabeth II at
right, value at left (Pick 3), fresh, almost uncirculated, scarce, 

Estimate £200-250

970
Board of Commissioners, $10, 21 March 1953, red,
Elizabeth II at right, value at left (Pick 3), fresh almost
uncirculated, scarce, 

Estimate £200-250

Malaya Specimen Notes
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971
Board of Commissioners of Currency, $50, 21 March
1953, serial number A/2 008877 blue, green &
multicoloured, value at centre, Queen Elizabeth II at right,
reverse blue with arms of participating states (Pick 4),
uncirculated, 

972
Board of Commissioners, $50, 21 March 1953, serial
number A/4 614853, blue, green & lilac, Elizabeth II at right,
value top left and right, value at centre (Pick 4), fresh,
uncirculated, scarce and attractive note, 

Estimate £300-400

Maldives

x973
Maldives, 50 rupees, ND (1951), blue & multicoloured, palm
and ship at left, ship at right, reverse purple and
multicoloured with Royal Embarkation Gate at Male at centre
(Pick 6as), black SPECIMEN stamp on obverse and reverse,
uncirculated and a scarce date, 

Estimate £250-300 

Malta

974
Banco di Malta, an unissued Maltese set comprising 5, 10,
20, 50 and 100 lire, ND (18-), black & white, arms top left,
value in black tablet low left (Pick 161-165), good extremely
fine, scarce (5)

Estimate £500-800

975
Government Issue, provincial issue, 1/- overprint (1940), on
2/- dated 20 November 1918 (2), both prefix A/1, blue &
green, head of George V at right, red overprint (Pick 15),
uncirculated, (2)

Estimate £100-150

976
Government Issue, 2/6, 13 September 1939, prefix A/2,
blue & red, George VI at right, value in central tablet, Pace
signature without watermark (Pick 11), extremely fine,
scarce, 

Estimate £150-200

977
Government Issue, 10/-, 13 September 1939, prefix A/2,
blue, green & lilac, George VI at right, value in central tablet,
Pace signature without watermark, also £1, 13 September
1939, prefix A/4 (Pick 13, 14a), good very fine and very fine,
(2)

Estimate £150-200

978
Government Issue, 10/-, 13 September 1939, serial number
A/1 003013, red & blue, George VI at centre, Cushieri
signature (Pick 16), uncirculated, 

Estimate £50-80

979
Government Issue, 2/-(3), ND (1942), prefix A/1, A/2, A/3,
brown, green & blue, George VI at right, value in tablet at
centre, Pace, Cuschieri signatures, one with Malaya
watermark (Pick 17a,b,c), almost uncirculated to uncirculated
and all three varieties of this type, (3)

Estimate £200-300
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980
Government Issue, 2/6, ND (1940), prefix A/3, and 10/- ND
(1940), prefix A/3, blue & red, George VI at right, Cuschieri
signature (Pick 18,19), very fine and uncirculated, (2)

Estimate £100-150

981*
Government Issue, £1 (3), ND (1940), prefixes A/8, A/15,
A/17 green - brown & violet, George VI at right, value at 
left, Pace, Cuschieri signatures (both styles of TREASURER),
(Pick 20a,b,c), good very fine, almost uncirculated,
uncirculated, (3)

Estimate £150-200

982*
Government Issue, 10/- green & £1 brown, prefix A/4 and
A/1, George VI at right, George Cross at left, Cuschieri
signatures (Pick 21, 22), uncirculated, the 10/- scarce, 

Estimate £200-300

983*
Government Issue, 10/-, serial number A/6 023756, green,
Elizabeth II at right, George Cross at left, Cuschieri signature
(Pick 23a), uncirculated, scarce, 

Estimate £150-200

984*
Government Issue, £1 (2), prefix A/23, Eliazabeth II at right,
George Cross at left, Cushieri and Shepherd signatures
respectively (P24a,b), uncirculated, (2)

Estimate £150-200

985*
Government Issue, 10/-, Nd (1963), prefix A/2 green &
multicoloured, Elizabeth II at right, George Cross at centre,
Soler signature and £1, Soler signature (Pick 25a, 26a),
almost uncirculated, scarce, (2)

Estimate £200-250

986*
Government Issue, £5, ND (1961), prefix A/1 blue, Elizabeth
at right, George Cross at centre, Shepherd signature 
(Pick 27a), an original good very fine scarce, 

Estimate £200-300

987*, 
No lot
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988
Government of Malta, specimen £5, ND (1961), purple &
multicoloured, cross at centre, Queen Elizabeth II at right,
reverse grand harbour (Pick 27s), perforated, extremely fine,
rare

Estimate £200-240

989*
Central Bank, 10/-, red serial number A/1 002089, £1,
green, serial number A/1 000445 and £5, brown-violet,
prefix A/8, all Elizabeth II at right, George Cross at centre,
Hogg signature (P 28a,29a,30a), uncirculated, (3)

Estimate £250-350

990
Central Bank, 10/- (2), ND (1968), red serial number 
A/1 002240/2241 red & multicoloured, Elizabeth II at right,
George Cross at centre, Hogg signature (Pick 28),
uncirculated, (2)

Estimate £100-150

Mauritius

991
Government Issue, 25 cents, ND (1940), serial number 
A 476710, blue & lilac, George VI at right, arms at left 
(Pick 24a), central crease otherwise about extremely fine,
scarce, 

Estimate £200-250

992
Government Issue, 25 cents, ND (1940), serial number 
B 330576, blue & lilac, George VI at right, arms at left 
(Pick 24c), good very fine, scarce, 

Estimate £150-200

x993
Government of Mauritius, 5 rupees, ND (1954), serial
number B055769 blue & multicoloured, Elizabeth II at right,
mountain scene low right, arms at reverse (Pick 27),
extremely fine, 

Estimate £100-150

994
Government Issue, 5 rupees, ND (1954), serial number 
P 953781, blue & lilac, Elizabeth II at right, mountain at left
(Pick 27), almost uncirculated, scarce, 

Estimate £150-200

995
Government Issue, 10 rupees, ND (1954), serial number 
A 058897 red & lilac, Elizabeth II at right (Pick 28), good very
fine, scarce, 

Estimate £150-200

996
Bank of Mauritius, a set of the ND (1967), series all serial
number A/1 000085 and comprising 5, 10, 25, 50 rupees, all
signature at left, multicoloured, Elizabeth II at right (Pick 30a,
31a, 32a, 33a), uncirculated, (4)

Estimate £200-300
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997
Government Issue, 5 rupees (2), blue, 10 rupees (2), red
(Pick 30b,c,31c), 25 rupees (2), green (Pick 32a,b), and 
50 rupees, violet (Pick 33c), uncirculated, (7)

Estimate £150-200

Morocco

998
Morocco State Bank, specimen 1000 francs, 29 January
1951 green, building at centre, reverse town at left 
(Pick 46A), De La Rue oval SPECIMEN/CANCELLED stamp at
right, extremely fine, rare, 

Estimate £500-800

Mozambique

The Mike Jowett Collection

999
Banco Nacional Ultramarino, 1000 reis, 1 March 1909, red
serial number 226616, black, green & orange, red steamship
seal at right, value at left (Pick 32), poor, scarce, 

Estimate £50-60

1000
Banco Nacional Ultramarino, 1000 reis, 1 March 1909, red
serial number 993,901 black, green & orange, red steamship
seal at right, value at left (Pick 32), very fine, rare in this
grade, 

Estimate £150-200

1001
Banco Nacional Ultramarino, 1000 reis, 1 March 1909, red
serial number 1,439,795, black, green & orange, red
steamship seal at right, value at left (Pick 33), good very fine,
rare, 

Estimate £200-300

1002
Banco Nacional Ultramarino, 2500 reis, 1 Mach 1909, red
serial number 571126, black, orange & green, Vasco de
Gama at left, red steamship seal low centre (Pick 35), very
fine, rare, 

Estimate £300-400

1003
Banco Nacional Ultramarino, 10 centavos (3), 5 November
1914, purple, green steamship seal low centre, green
LOURENCO MARQUES top centre (Pick 53, 56, 59), first two
fine, last extremely fine, (3)

Estimate £60-80

1004
Banco Nacional Ultramarino, 20 centavos (3), 5 November
1914, blue & multicoloured, red steamship seal low centre,
red LOURENCO MARQUES top centre (Pick 54, 57, 60), first
fine, balance almost extremely fine to extremely fine, scarce,
(3)

Estimate £100-140
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1005
Banco Nacional Ultramarino, 50 centavos (3), 5 November
1914, ocre-green & multicoloured, blue steamship seal low
centre (Pick 55, 58, 61), extremely fine and good fine, (3)

Estimate £80-140

1006
Banco Nacional Ultramarino, 1, 21⁄2, 5, 10, 20 escudos, 
1 January 1921, various colours, without decreto, all
Chamico at left, steamship seal at right, arms low centre 
(Pick 66b-70b), very good to good fine, scarce, (5)

Estimate £200-300

1007
Banco Nacional Ultramarino, 1 escudos, 1921, green and 
5 escudos, 1921, black, Chamico at left, seal at right, arms
low centre, both DECRETO top left (Pick 66a, 67a), good
extremely fine and fine, (2)

Estimate £80-120

1008
Banco Nacional Ultramarino, 1000 escudos overprint on a
20 libras, ND (1929 on 1909), red serial number 001438,
brown, pale pink & green, red steamship seal low centre,
arms at right, black MIL ESCUDOS overstamp (Pick 72b),
about very fine, pleasing, rare, 

Estimate £500-700

1009
Banco Nacional Ultramarino, 20 escudos, blue, 50
escudos, black and 100 escudos, purple, all 1937/1938,
Ennes at left, seal at right, also 100 escudos, 1941 (Pick 74,
75, 76, 77), almost very fine, very good, very fine, fine, (4)

Estimate £150-180

1010
Banco Nacional Ultramarino, 21⁄2 escudos, 1 September
1941, prefix A, blue & multicoloured, Chamico at left, seal at
right (Pick 82), slight rusting, good very fine, 

Estimate £50-80

1011
Banco Nacional Ultramarino, specimen 1000 escudos, 27
March 1941, zero serial numbers, brown & multicoloured,
Ennes at left, seal at right, arms top centre (Pick 79), small
perforations, uncirculated and rare, 

Estimate £400-600

1012
Colonia de Mocambique, 50 centavos, emergency issue, 
1 September 1941, green on cream paper, arms at left 
(Pick 80), fine, scarce, 

Estimate £10-20

1013
Banco Nacional Ultramarino, 1 escudos (2), green, 21⁄2
escudos, blue, 5 escudos, black, 10 escudos, brown, all 1
September 1941, all Chamico at left (Pick 81, 82, 83, 84),
fine to very fine, (5)

Estimate £150-180

1014
Banco Nacional Ultramarino, 5 escudos, black and 10
escudos, brown, 1 September 1941, seal at right, Chamico at
left (Pick 83, 84), very fine and good very fine, (2)

Estimate £150-180
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1015
Banco Nacional Ultramarino, 20 escudos, blue and 50
escudos, brown, both 1941, Ennes at left (Pick 89, 90), also 
5 escudos (2), 1943, green, 10 escudos, 1943, purple and
100 escudos (2), 1943, red-orange, all Ennes at left (Pick 89,
90, 91), generally very good to good fine, (7)

Estimate £150-200

1016
Banco Nacional Ultramarino, 500 escudos, 1 November
1941, serial number 156, 642, violet and multicoloured,
Ennes at left, seal at right, arms top centre (Pick 87), an
original good very fine, scarce, 

Estimate £250-300

1017
Banco Nacional Ultramarino, 1 escudos, 21⁄2 escudos,
1944, 5 escudos, 1945, 10 escudos, 1945 and a 20 escudos
(2), 1945, 100 escudos, 1945, all Ennes at left (Pick 92, 93,
94, 95, 96, 97), first two almost uncirculated, 5 very fine, 10
fine, 20 good fine the other a fresh and crisp uncirculated,
100 very good, (7)

Estimate £150-200

1018
Banco Nacional Ultramarino, 100 escudos (2), 1945,
1947, blue & multicoloured, Ennes at left, seal at right, blue
& multicoloured, Ennes at left, seal at right, arms top centre
(Pick 99a,b), fine to very fine, scarce, (2)

Estimate £150-200

1019
Banco Nacional Ultramarino, 1000 escudos, 1947, serial
number 328,599 blue & multicoloured, Ennes at left, seal at
right, arms top centre (Pick 99b), good fine, scarce, 

Estimate £150-200

1020
Banco Nacional Ultramarino, 50 and 100 escudos, 1950,
Costa and Ornelas at right respectivley (Pick 102, 103), 500
escudos, 1953, purple, Xavier at right, and 1000 escudos,
1953, blue, de Albuquerque at right (Pick 104, 105), first two
very good, last two extremely fine and uncirculated, (4)

Estimate £150-200

1021
Banco Nacional Ultramarino, 50 escudos (2), 1958, 100
escudos (2), 1958, 100 escudos (4), 1961, 500 escudos, 1964
(Pick 110), first two uncirculated, next two very fine, balance
uncirculated, (9)

Estimate £100-150

1022
Banco Nacional Ultramarino, 50 escudos, 1970, 1000
escudos 1972, 100, 500, 1000 escudos, 1976 (Pick 111, 112,
113, 114, 115, 116-119), uncirculated, 

Estimate £50-120

1023
Compania de Mozambique, 20 centavos, 1933, 1⁄2 libra, 
5 libras, 1934 (PR 29, 30, 32), Banco de Beira, 50 centavos 
(PR 3b, 4)

Estimate £30-40
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Newfoundland

1024
Government Issue, $1, 2 January 1920, red serial number
black, white & pale blue, George V at left, Caribou at right,
Hickey and Brownrigg signatures (PA 14b), very good, scarce, 

Estimate £80-120

Netherlands Antilles

x1025
Muntbiljet Issue, 21⁄2 gulden, 1955, prefix A, blue & white,
docks at centre (PA1a), uncirculated, scarce, 

Estimate £100-120

x1026
Bank van Nederlandse Antillen, specimen 25, 100, 250
gulden, 2 January 1962, view of Bonaire at centre (P 3, 5, 6),
red SPECIMEN overprint, uncirculated, scarce, (3)

Estimate £120-180

x1027*
Bank van Nederlandse Antillen, 5, 10, 25 and 50 gulden,
2 January 1962, maiden at left, view of Bonaire at centre 
(P 1, 2, 3, 4), uncirculated, scarce, (4)

Estimate £200-300

x1028*
Bank van der Nederlandse Antillen, a set comprising 
5, 10, 25, 50, 100 and 250 gulden, all series of 1972 except
the 250 gulden which is dated 1967, all monument at left 
(P 8b-12b, 13a), the 100 about extremely fine, balance a.unc,
(6)

Estimate £225-275

x1029*
Bank van der Nederlandse Antillen, a group comprising 
5 gulden, 1984, 10 gulden, 1984, 25 gulden, 1979, 
50 gulden, 1980 and 100 gulden, 1981, all monument at left
(P 15b,16b,17,18,19b), a.unc to unc, (5)

Estimate £350-400

x1030*
Bank van der Nederlandse Antillen, a group comprising 
1 and 21⁄2 gulden, 1970, also 5,10,25,50 and 100 gulden, all
1986 (P 20, 21, 22a-27a), uncirculated, (7)

Estimate £250-300

Netherlands

1031*
Netherlands Bank, 25 gulden, 6 April 1911, serial number
NNP 3659 black & orange, arms with caduceus or lion top
centre, value at four corners with ornate boarder around
(Pick 21), perforated, almost extremely fine and rare, 

Estimate £1,500-2,500

1032*
Netherlands Bank, 60 Gulden, 11 August 1910, MW 4381
black & lilac-brown, arms with caduceus lion at top centre,
value at all four corners with ornate border around (Pick 23),
perforated, a fresh example, extremely fine, rare, 

Estimate £2,000-2,500

Netherlands East Indies

1033*
Netherland East Indies, a specimen set of the 2 March
1943 series all with 00000 serial numbers in blue or red, and
comprising 50 cents, red, 1 gulden, black, 21⁄2 gulden, lilac, 
5 gulden, blue, 10 gulden, pink-red, 25 gulden, brown, 
50 gulden olive, 100 gulden dark brown and 500 gulden,
blue-grey, all with Queen Wilhelmina at right, arms at left
(Pick 110-118), all with small perforation and small red
SPECIMEN overstamp at left and right, uncirculated, a rare
set, (9)

Estimate £500-750
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De Javasche Bank

1034
De Javasche Bank, an unissued 10 gulden, Batavia, 31 June
1908 blue, pale & pink, value in brown at centre, arms top
centre, black initials low centre, value at each corner, reverse
pale red, blue & white, bank initials at centre, value low left
top right (Pick 62, Singgih H 115 for similar), uncirculated, 

Estimate £500-600

1035
De Javasche Bank, an unissued 25 gulden, Batavia, 31 June
1908 blue, pale & pink, value in brown at centre, arms top
centre, black initials low centre, value at each corner, reverse
pale red, blue & white, bank initials at centre, value low left
top right (Pick 62A), uncirculated, 

Estimate £500-600

1036
De Javasche Bank, an unissued 50 gulden, Batavia, 31 June
1908, blue-grey & beige, value in brown at centre, arms top
centre, black initials low centre, value at each corner, reverse
green, brown & white, bank initials at centre, value low left
top right (Pick 62B), uncirculated, 

Estimate £500-600

1037*
De Javasche Bank, an unissued 100 gulden, Batavia, 31
June 1908 green, Jan Pieterzoon Coen at right, Mercury at
left, value at centre and low right, view of Batavia low centre,
reverse green, brown & pink, value top left and right and low
centre (unlisted in Pick), uncirculated, 

Estimate £600-800

1038
De Javasche Bank, an unissued 200 gulden, Batavia, 31
June 1908 lilac, Jan Pieterzoon Coen at right, Mercury at left,
value at centre and low right, view of Batavia low centre,
reverse pink-red & green, value top left and right and low
centre (Pick 63A), uncirculated, 

Estimate £700-900

1039*
De Javasche Bank, an unissued 500 gulden, Batavia, 31
June 1908 green, Jan Pieterzoon Coen at right, Mercury at
left, value at centre and low right, view of Batavia low centre,
reverse green, brown & pink, value top left and right and low
centre (Pick 64), uncirculated, 

Estimate £800-1,000
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1041
De Javasche Bank, an obverse and reverse trial 25
gulden, Batavia, 1 June 1921, red serial number LY
123456, black & orange-brown, Government
building at centre, arms with blue background at
left and right, reverse brown & lilac, text and value
(Pick), good extremely fine, attractive and very rare, 

Estimate £600-800

1042
De Javasche Bank, an obverse trial for a 25
gulden, Batavia, 1 June 1921, red serial number LY
123456 black & orange-brown, Government
building at centre, arms with blue background at
left and right (Pick), good extremely fine, very rare, 

Estimate £600-800

A Group of Unadopted Trials

1040
De Javasche Bank, an unissued 1000 gulden, Batavia,
31 June 1908 orange-brown, Jan Pieterzoon Coen at
right, Mercury at left, value at centre and low right, view
of Batavia low centre, reverse orange brown & green,
value top left and right and low centre (Pick 65),
uncirculated, 

Estimate £900-1,100

1043
De Javasche Bank, a trial 25 gulden, Batavia, 1
June 1921, red serial number LY 123456 green &
black, Government building at centre, arms with
blue background at left and right, reverse brown &
lilac, text and value (Pick), good extremely fine, very
rare

Estimate £600-800
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1044
De Javasche Bank, an obverse and reverse 40 gulden,
mounted on card by the American Banking Company, and
dated at top January 1919, green, red zero serial number,
Government House at centre, value at left and right, arms 
at low centre, reverse blue, lilac & green, text and value 
(Pick 68S), good extremely fine, rare, 

Estimate  £500-700

1045
De Javasche Bank, an obverse and reverse 20
gulden, mounted on card by the American
Banking Compay, and dated at top January
1919 orange, brown & blue, blue 00000 serial
numbers, Government House at centre, value at
left and right, arms low centre, reverse blue,
green & brown, text and value (Pick 66S), good
extremely fine, rare

Estimate £500-700

1046
De Javasche Bank, an obverse and reverse 30
gulden, mounted on card by the American
Banking Company, and dated at top January
1919, blue, red zero serial numbers, Government
House at centre, value at left and right, rams 
at low centre, reverse red, blue & green, text and
value (Pick 67S), good extremely fine, rare, 

Estimate £500-700
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1047
Bank of Australasia, proof £1, Christchurch, 13 December
1873, black & white, allegorical maidens top centre, arms at
top left, value top right (PS 111c), Perkins Bacon & Co.
engraving, pencil ‘From this’ low right, about extremely very
fine, 

Estimate £700-1,000

1048
Bank of Australasia, specimen £1, Wellington,
1 July 1924, purple & white, value in green at
centre, allegorical maidens at centre, arms top
left, value top right (PS 132), manuscript
specimen low right, tear top centre otherwise
extremely fine, 

Estimate £700-1,000

New Zealand

The following proofs are all extremely rare and with the exception of the Bradbury Specimens,
probably exist with only one or two examples believed extant

1049
Bank of New South Wales, specimen £1, Nelson,
18-, black & white, allegorical maiden top centre,
reverse red & white (PS 146i), perforated C.Skipper
& East, about extremely fine, 

Estimate £800-1,200

1050
Bank of New South Wales, specimen £5,
Auckland, 18-, blue & white, allegorical maiden
top centre, reverse blue & white (PS 147b), pencil
‘November 1872’ low right, extremely fine, 

Estimate £800-1,200
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1053
Bank of New Zealand, proof £1 on card, Auckland, 18-,
black & white, arms top centre (PS 181b), a lovely bright
good extremely fine, very rare and an attractive Perkins
Bacon engraving, 

Estimate £800-1,200

1054
Bank of New Zealand, proof £1, Picton, 18-, black & white,
arms top centre (PS 181, unlisted branch for denomination),
black SPECIMEN handstamp, pencil ‘June 9th 1864’ low
margin, good very fine, 

Estimate £1,000-1,500

1051
Bank of New South Wales, specimen £10, 19-, brown &
white, maiden and allegorical symbols top centre, reverse
blank (PS 156a), Skipper & East engraving, scuffed, very
fine, 

Estimate £750-1,000

1052
Bank of New South Wales, specimen £20, 19-,
green & white, maiden and allegorical symbols
top centre, reverse red & white (PS 157a), a
Skipper & East engraving, faint overstamp by
printers, extremely fine,

Estimate £1,000-1,400
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1055
Bank of New Zealand, specimen, £20, Wellington,
18-, black & white, serial number 123456, value in blue
at centre, Maoris and pastoral scene at left, reverse blue
& white (PS 194), counterfoil at left, perforated, almost
uncirculated, 

Estimate £1,000-1,500

1058
Bank of New Zealand, obverse and reverse proof, £10,
Wellington, 19-, blue & multicoloured, Maoris at left,
pastoral scene at right, reverse brown, lilac, green &
orange, arms at centre (PS 229), good extremely fine and
a lovely Bradbury engraving, 

Estimate £1,200-1,500

1056
Bank of New Zealand, uniface obverse and reverse colour
trial, £1, Wellington, 19-, purple, pale blue & orange, Maoris
at left, pastoral scene at right, reverse purple & orange, arms
at centre (PS 225), almost uncirculated, very rare and an
attractive Bradbury engraving, 

Estimate £1,000-1,500

1057
Bank of New Zealand, uniface obverse and reverse
proof, £5, Wellington, 18-, blue & multicoloured,
Maoris at right, pastoral scene at left, value in red at
centre, reverse blue-green with arms (PS 227), almost
uncirculated and an attractive Bradbury engraving, 

Estimate £1,000-1,500
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1059
Bank of NewZealand, a proof uniface £1, Auckland,
18-, beige & black, value in orange & blue at centre,
allegorical scenes around (PS 201), a lovely Bradbury
Wilkinson engraving, good extremely fine, 

Estimate £800-1,200

1060
Colonial Bank of New Zealand, proof £20,
Christchurch, 187-, pink & white, allegorical figures top
centre (PS 265c), pencil ‘to this May 31/75’ low right,
good very fine, 

Estimate £1,250-1,750

1061
National Bank of New Zealand, proof £1,
Auckland, ND (c.1872), black & white, arms top
centre, bank arms at left and right (PS 291b), pencil
‘November 1872’ low right, extremely fine, 

Estimate £800-1,000

1062
National Bank of New Zealand, proof £10,
Auckland, ND (1872), orange-brown & white, arms
top centre, bank arms at left and right (PS 293b),
pencil ‘To this Decr/72, extremely fine, 

Estimate £1,000-1,200
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1063
Reserve Bank, $1, brown, $2, purple, $5 red, all Hardie
signature, all replacement notes, also $2 Wilks and $5 Knight
(Pick 163d, 164d, 165d, 164b, 165c), uncirculated, (5)

Estimate £80-100

1063A
Norges Bank, a partial proof for a 50 kroner and a 100
kroner, ND (c.1901), blue and white, President Christie at left,
value at right, also a separate vignette of a building and a
church as on reverse of notes (cf Pick 9, 11 for type), both red
CANCELLED handstamp, damage to top left of 500
otherwise extremely fine and very rare, (4)

Estimate £500-700

Oman
1064*
Oman Currency Board, a specimen set comprising 100
baiza, 1⁄4, 1⁄2, 1, 5 and 10 rials, ND (1973), all zero serial
numbers, multicoloured, arms at right (P 7-12), SPECIMEN
overprint, pinholed, perforated, otherwise uncirculated and
rare, (6)

Estimate £350-450

Pakistan
1065
Government of India, 1 rupee, ND (1947), blue-green 
(Pick 1), also 2 rupees, ND (1947), lilac, both George VI at
right (Pick 1A ), fine and very fine, scarce, (2)

Estimate £100-150

1066*
Government of India, 5 rupees (2), ND (1947), serial
number A/61 438936/937 George VI at right (Pick 2),
pinholes at left, good extremely fine, a rare consecutive pair,
(2)

Estimate £300-400

1067
Government of India, 10 rupees, ND (1947), prefix J/15
purple, George VI at right (Pick 3), pinholes, good extremely
fine, 

Estimate £200-300

1068*
Reserve Bank of Pakistan, a skit 1000 rupees, ND, purple,
map of India at left, Jinnah at right, good fine, unusual and
rare, 

Estimate £200-300

Palestine

1069
Palestine Currency Board, £5, 1 January 1944, serial
number D665109 red black, Crusader’s tower at Ramleh at
left, four signatures low centre (Pick 8d), pressed, very fine,
rare

Estimate £1,200-1,600

1069A
Currency Board, £1, 30 September 1929, prefix H, green
and pale yellow, the Dome on the Rock at left (P 7b), almost
very fine, scarce

Estimate £300-400

1069B
Currency Board, £1, 20 April 1939, prefix N, green and pale
yellow, the Dome on the Rock at left (P 7c), quite fresh, good
very fine, scarce

Estimate £400-600

Philippines

1070
Japanese Government, specimen 1, 5, 10, 100, 500 pesos,
1943-1944, black, red JAPANESE characters in field (P 109,
110, 111, 112, 114s), extremely fine to almost uncirculated,
scarce (5)

Estimate £300-400
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1071
Banco de Portugal, 500 reis, 1 August 1891, serial number
09850, Series A.Q.y, lilac & pale brown, arms top centre,
value at left and right (Pick 65), almost very fine, 

Estimate £100-150

1072
Banco de Portugal, 1 mil reis, 1 July 1891, serial number
14585, Series C.z, brown & pink, arms top centre, value at
left and right (Pick 66), fine, rare, 

Estimate £300-500

1073
Banco de Portugal, 500 reis, 25 May 1900, serial number
15570, series O.A, brown, maiden and arms at left, value at
centre and each corner (Pick 72), good very fine, scarce, 

Estimate £100-150

1074*
Banco de Portugal, 1 mil reis, 30 November 1900, serial
number 15098, series P.K, blue & pink, maiden and arms at
right, arms top left, value at centre (Pick 73), almost
extremely fine, scarce, 

Estimate £250-300

Portugal

THE MIKE JOWETT COLLECTION OF PORTUGUESE CURRENCY

1075*
Banco de Portugal, 2500 reis, 16
February 1893, serial number
14685, serie O, black violet &
brown, maiden at left and right,
arms top centre (Pick 74), original
almost extremely fine, this type
extremely rare and almost never
offered, an exceptional item, 

Estimate £600-800
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1077
Banco de Portugal, 10 mil reis, 26 January 1903, Ch 3,
serial number BF 15571, brown & pale yellow, Luis Camoes
at left, allegorical figures and globe at centre (Pick 81),
almost fine, rare, 

Estimate £300-400

1078
Banco de Portugal, 20 mil reis, 26 February 1901, without
chapa, serial number DG 03065, blue & pale brown, standing
figures at left and right, arms low centre (Pick 82), almost
fine, very rare, 

Estimate £700-900

1079
Banco de Portugal, 5 mil reis, 27 November 1903, serial
number CZ 17520, ch 6, blue & brown, allegorical figures
and arms (Pick 83), almost fine, 

Estimate £100-150

1080*
Banco de Portugal, 20 mil reis, 12 October 1906, Ch 8,
serial number T11175, blue with value in orange guillloche at
centre, allegorical figures at left and right, arms low centre
(Pick 84), good very fine, attractive and rare, 

Estimate £2,000-2,500

1076
Banco de Portugal, 100 mil reis, 3
October 1909, serial number
01436AE blue, allegorical figures at
left and right, arms at low centre (Pick
78), central crease otherwise a bright
extremely fine, rare and a lovely
original note, 

Estimate £3,000-4,000
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1081*
Banco de Portugal, 50 mil reis, 30 September 1910, Ch 3,
serial number 05291DJ, blue-grey, Statues of Principe
Perfetto and B. Dias at left and right, heads of Pero de
Alenquer and Diogo Cao low centre, galleons in background
(Pick 85), fine, rare and a handsome note, 

Estimate £600-800

Casa de Moeda

1082
Casa de Moeda, 50 reis, 6 August 1891, series O, blue &
mauve, arms top centre (Pick 87), extremely fine, 

Estimate £80-100

1083
Casa de Moeda, 100 reis, 6 August 1891, series D.u, brown,
arms at left and right (Pick 88), good fine, 

Estimate £50-60

1084
Casa de Moeda, 100 reis, 6 August 1891, series bg, brown
& green, arms at left and right (Pick 89), almost uncirculated
thus scarce, 

Estimate £100-140

1085
Casa de Moeda, 100 reis, 6 August 1981, serial number
030127, brown and cream, man and anvil at left, cherubs at
right (Pick 90), uncirculated thus scarce, 

Estimate £100-140

1086
Casa de Moeda, 10 centavos (6), all decree of 1917, various
colours, brown, blue & red-brown (Pick 93, 94, 95b, 95c, 96),
generally uncirculated, (6)

Estimate £100-150

1087
Casa de Moeda, 5 centavos (3), decree of 1918, brown,
green & red (Pick 97, 98, 99), extremely fine to uncirculated,
(3)

Estimate £60-80
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1088
Casa de Moeda, 20 centavos, 1922, brown, 10 centavos
1917, red-brown, 20 centavos, 1922, brown & grey 
(Pick 100, 101, 102), good very fine, extremely fine, almost
uncirculated, (3)

Estimate £40-50

Bank of Portugal

1089
Banco de Portugal, 5 mil reis, 30 December 1909, ch 7,
serial number LT05369, black, blue & multicoloured,
Marquez de Pombal at left, arms at centre (Pick 104), nearly
fine, scarce, 

Estimate £150-200

1090
Banco de Portugal, 500 reis (2), ND (1917, old dates 1904
& 1910), black & green, arms top centre, value at left, black
REPUBLICA overprint (Pick 105a), almost uncirculated to
uncirculated, (2)

Estimate £100-150

1091
Banco de Portugal, 1 mil reis, 30 September 1910, ch 3,
prefix BR, blue & white, seated woman at left, black
REBUPLICA overprint, reverse red and green (Pick 106),
slightly damaged low centre otherwise good fine, 

Estimate £100-150

1092
Banco de Portugal, 2500 reis, 30 June 1909, ch 4, serial
number RS02353 black, green & pale orange, A. de
Albuquerque at right, Mercury at left on reverse (Pick 107),
nearly very fine, scarce, 

Estimate £120-180

1093
Banco de Portugal, 10 mil reis, 30 September 1910, ch 4,
serial number HL08080, black & pale brown, five allegorical
figures representing the arts, REPUBLICA overprint on reverse
(Pick 108b), very fine, rare, 

Estimate £400-500
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1095
Banco de Portugal, 50 mil reis, 30 September 1910,
ch 4, serial number 1AG 10255, blue, Middle Eastern
Potentate on throne at centre, voyagers at right,
REPUBLICA overprint and arms low centre (Pick 110),
fine, very rare, 

Estimate £1,200-1,800

1096
Banco de Portugal, 100 mil reis, 30 September
1910, ch 2, serial number 13442DF green & pale
yellow, the arrival of P. Cabral in Lisbon at left, King
and courtiers at right, black REPUBLICA on reverse
(Pick 111), good fine, very rare, 

Estimate £1,500-2,000

1094*
Banco de Portugal, 20 mil reis, 30 December 1909, serial number AS 02106, blue
& pale brown, Vasco de Gama at left, Luis de Camoes at right, ornamental column
at left and right, arms low centre, REPUBLICA overprint low centre, reverse brown
and white, blue REPUBLICA overprint at left, arms at left, value at right (Pick 109),
a central crease otherwise an attractive and original good extremely fine, rare, 

Estimate £2,000-3,000
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1097
Banco de Portugal, 50 centavos (2), 1918, 1920, purple,
maiden at left, also 1 escudo, 1920, all Ch 1, red, maiden 
at left (Pick 112a, 112b, 113), extremely fine, almost
uncirculated and good very fine, (3)

Estimate £100-150

1098*
Banco de Portugal, 5 escudos, 26 March 1918, serial
number SB00313, ch1, serial number SB00313, purple &
multicoloured, maiden and wreath at left, A. Herculano top
centre (Pick 114), ex Benson collection. Almost uncirculated
and fresh, scarce, 

Estimate £250-350

1099*
Banco de Portugal, 20 escudos, 14 April 1915, ch 1, serial
number GH14003, purple & green, A Garrett at centre,
maiden at left and right, arms top centre (Pick 115), good
fine, 

Estimate £200-300

1100
Banco de Portugal, 100 escudos, 5 February, serial number
ICS 02489, ch 1, blue & multicoloured, an allegorical scene
depicting the discovery of Brazil, P. Alvares Cabral at centre
(Pick 116), almost fine, very rare, 

Estimate £1,000-1,400

1101
Banco de Portugal, 10 escudos, 7 July 1920, ch 1, serial
number IMG 09079 blue, yellow & brown, A. de
Albuquerque at left, explorers low centre (Pick 117), fine,
scarce, 

Estimate £200-250

1102
Banco de Portugal, 20 escudos, 11 November 1919, ch 2,
serial number CS 10910, blue & brown, J. de Castro at left
(Pick 118), extremely fine, rare, 

Estimate £300-500
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1103
Banco de Portugal, 21⁄2 escudos, 10 July 1920, ch 1, prefix
XZ green & multicoloured, D. Nuno Alvarez Pereira at right
(Pick 119), very fine, 

Estimate £100-120

1104*
Banco de Portugal, 5 escudos, 10 July 1920, ch 2, serial
number H 16359, violet-brown & green, J. das Regras at left
(Pick 120), ex Benson collection.Uncirculated thus rare, 

Estimate £150-250

1105
Banco de Portugal, 10 escudos 9 August 1920, ch 3, serial
number 20243, brown, green & yellow, M. de Sa da Baideira
at centre (Pick 121), good very fine, 

Estimate £150-250

1106
Banco de Portugal, 20 escudos, 9 August 1920, ch 3, serial
number BS 05099, brown, green & multicoloured, J. Estevao
Coelho de Malgaes at left, allegorical maiden at right 
(Pick 122), fine, scarce, 

Estimate £150-200
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1107
Banco de Portugal, 50 escudos,
31 August 1920, ch 1, IBZ 02102
red, brown & multicoloured,
Passos Manoel at centre, arms top
centre, value at left and right (Pick
123), original, the paper still
strong, good very fine, rare, 

Estimate £3,000-3,500

1108
Banco de Portugal, 50 escudos, 3 February
1927, ch 1, serial number 10J 04931 red,
brown & multicoloured, Passos Manoel at
centre, arms top centre, value at left and
right (Pick 123), fine, scarce, 

Estimate £1,200-1,500

1109
Banco de Portugal, 100 escudos,
27 April 1922, ch 2, serial number
1L 19055, brown & multicoloured,
D. do Couto at left, arms top centre
(Pick 124), good fine, rare, 

Estimate £2,000-2,400
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1112
Banco de Portugal, 21⁄2 escudos (2), 1922, 1925, blue,
orange & yellow, M. da Silveira, at centre (Pick 119, 127),
good very fine and extremely fine, (2)

Estimate £100-150

1110
Banco de Portugal, 100 escudos, 31 August 1920,
ch 2, serial number ¿, 00872, brown &
multicoloured, D. do Couto at left, arms top centre
(Pick 124), split at centre at crease otherwise fine,
rare, 

Estimate £1,800-2,400

1111
Banco de Portugal, 1000 escudos, 28 July 1920, serial
number IL 01924, blue-grey and multicoloured, L. de Camoes
at right, reverse allegorical maidens at left and right 
(Pick 126), nearly extremely fine, very rare and a lovely
design. An exceptional note and one of the classic
Portuguese rarities, 

Estimate £6,500-8,500

8018 Banknotes pages:Layout 1  28/8/08  07:28  Page 186



Page 187

October 1, 2008 - London

1114
Banco de Portugal, 500 escudos, 17 November 1922, ch 2,
serial number IAG 00395, purple & multicoloured, Vasco da
Gama at left, galleons right centre (Pick 130), good fine and
a stunning example, rare, 

Estimate £1,400-1,600

1115
Banco de Portugal, 5 escudos, 13 January 1925, ch 4, prefix
ITT, blue & yellow-brown, D. Alvaro Vaz d’ Almada low centre
(Pick 133), good very fine, 

Estimate £80-100

1116
Banco de Portugal, 10 escudos, 13 January 1925, ch 3,
prefix IQN, black & pink, a monastery at left, E. de Queiroz at
right (Pick 134), almost extremely fine, scarce, 

Estimate £100-140

1113
Banco de Portugal, 50 escudos, 6 February 1922, ch 2,
serial number IBF 05769, blue & multicoloured, the Angel of
Peace at left, arms top centre, value low right (Pick 128), very
fine, rare, 

Estimate £5,000-5,500
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1119
Banco de Portugal, 100 escudos, 12 August 1930, ch 3,
serial number ABV 03465, blue, green & red, G. Freire at
right, figures and arms at centre (Pick 140), good very fine,
rare, 

Estimate £150-200

1120
Banco de Portugal, 500
escudos, 19 April 1929, ch 4,
serial number DV 02389, red &
violet, de Palmella at right,
figures and arms at centre (Pick
141), good fine and very rare, 

Estimate £4,000-4,500

1117
Banco de Portugal, 20 escudos, 13 January 1925, ch 4,
prefix IHR, red & yellow, Comercio Square at centre, de
Pombal top centre (Pick 135), fine, scarce, 

Estimate £100-140

1118
Banco de Portugal, 50 escudos, 13 January 1925, ch 3,
prefix IJC, blue, pink & green, Vasco de Gama at left, the
Monastery of Mafra at right (Pick 136), good fine, scarce, 

Estimate £200-300
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1121
Banco de Portugal, 20 escudos, 1938, Ch 5, red-violet, 
de Albuquerque at left, and 50 escudos, 1929, Ch 4, violet,
B. Carneiro left centre (Pick 143, 144), very fine, the 50
stained at left and right and small notch low right otherwise
good very fine, (2)

Estimate £200-300

1122
Banco de Portugal, 1000 escudos, 17 September 1929, 
ch 4, serial number, BK 13671, green & violet, M. de Sa da
Bandeira at right, bridge at left, arms top centre (Pick 145),
almost very fine and a striking note, very rare, 

Estimate £2,000-3,000

1123
Banco de Portugal, 50 escudos, 19 November 1932, ch 5,
prefix MX, purple & multicoloured, the Duque da Saldanha at
left, monument low centre (Pick 146), fine, scarce, 

Estimate £120-160

1124
Banco de Portugal, 500 escudos, 18 November 1932, ch 5,
serial number AF 18627, brown & violet, J. da Silva Carvallo
at left, palace at centre (Pick 147), bright, almost extremely
fine, 

Estimate £2,500-3,000

1125
Banco de Portugal, 50 escudos, 1938, Ch 6, brown, violet
& blue, Ortigao at right, also 100 escudos, 1941, Ch 5, blue,
green & brown, Pinto Ribeiro at left (Pick 149, 150),
extremely fine and almost extremely fine, (2)

Estimate £150-300

1126
Banco de Portugal, 500 escudos, 26 April 1938, ch 6, prefix
EX, brown & green, the Infante Don Henriques at right 
(Pick 151), faint central fold otherwise almost uncirculated,
scarce, 

Estimate £400-500
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1127
Banco de Portugal, 1000 escudos, 17 July 1938, ch 6, prefix
AG, green & multicoloured, arms low left, De Aviz and
cathedral spires at right (Pick 152), almost uncirculated,
scarce, 

Estimate £500-700

1128
Banco de Portugal, 20 escudos (3), 1951, 1954, 1959, ch
6, green & purple, D. Antonio Luiz de Menezes at right 
(Pick 153a (2), b), extremeley fine, (3)

Estimate £50-70

1129
Banco de Portugal, 50 escudos, 26 July 1949, ch 6A,
brown-violet & blue, R. Ortigao at right (Pick 154), extremely
fine, 

Estimate £60-80

1130
Banco de Portugal, 500 escudos, 29 September 1942, ch 7,
serial number CF 10068 brown, purple & green, cherubs low
centre, arms top centre, D. de Goes at right (Pick 155),
extremely fine, 

Estimate £200-250

1131
Banco de Portugal, 1000 escudos, 20 september 1942, 
ch 7, serial number PQ 12896 green & blue, Knight and Arab
on horseback at left, D. Afonso Henrique at right (PIck 156),
almost uncirculated, scarce, 

Estimate £400-600

1132
Banco de Portugal, 500 escudos, 11 March 1952, ch 8,
prefix KB red & multicoloured, arms top centre, D. Joao IV at
right (Pick 158), good very fine, 

Estimate £80-120

1133
Banco de Portugal, 100 escudos (2), 1959, ch 6, green &
multicoloured, P. Nunes at right, arms top centre (Pick 159),
extremely fine, (2)

Estimate £80-100

Page 190

Banknotes of the World

8018 Banknotes pages:Layout 1  28/8/08  07:28  Page 190



1134
Banco de Portugal, 50 escudos (2), 1953,1955, prefixes KX,
CNG, Ch 7, blue, De Mellow at right, arms top centre (P
160), extremely fine, (2)

Estimate £80-100

1135
Banco de Portugal, 1000 escudos, 31 January 1956, prefix
GJ, green, grey & violet, Castle at left, Queen Filipa de
Lencastre at right (Pick 161), almost uncirculated, a striking
note, 

Estimate £200-250

1136
Banco de Portugal, 500 escudos, 27 May 1958, prefix IH,
olive, brown & multicoloured, D. Francisco d’ Almeida at right
(Pick 162), almost uncirculated, scarce, 

Estimate £150-200

1137
Banco de Portugal, 20 escudos, green, 50 escudos, blue,
100 escudos, violet, 1960, 1960, 1961 respectively (Pick 163,
164, 165), almost uncirculated to uncirculated, (3)

Estimate £100-150

1138
Banco de Portugal, 1000 escudos, 30 May 1961, prefix EV,
purple & multicoloured, Queen Filipa de Lencastre at right 
(Pick 166), almost uncirulated and a lovely design, 

Estimate £300-400

1139
Banco de Portugal, 20 escudos, 1964, 50 escudos, 1964
and 100 escudos, 1965, also 500 escudos, 1966 (Pick 167,
168, 169, 170), uncirculated, (4)

Estimate £80-100

1140
Banco de Portugal, 1000 escudos, 2 April 1965, ch 9, serial
number CZ 09132, blue-grey & multicolured, D. Diniz at
right, arms top centre (Pick 171), almost uncirculated, crisp,
rare, 

Estimate £750-1,250
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1141
Banco de Portugal, 1000 escudos, 19 May 1967, ch 10,
prefix KBN, Queen Maria II at right, 1000 escudos, 28 May
1968, ch 11, D. Pedro V at centre (Pick 175a), also 1000
escudos, 16 September 1980 (Pick 175b), uncirculated, (3)

Estimate £100-140

1142
Banco de Portugal, 50 escudos (2), 1980 (Pick 174b), 20
escudos (2), 1971 (Pick 173), 20 escudos (2), 1978 (176a),
also 100 escudos (3), 1980, 1981, 1986 (Pick 178a, 179b),
and 500 escudos (3), 1987, 1989, 1993 (Pick 180a,c,f),
uncirculated, (12)

Estimate £100-150

1143
Banco de Portugal, 500 escudos (2), 1979 (Pick 177), 5000
escudos 1981 (Pick 182b), uncirculated, (3)

Estimate £100-150

1144
Banco de Portugal, 5000 escudos (2), 1987, 1991, green,
De Quental at right, also 10000 escudos, 1989 yellow &
brown, Moniz at right (Pick 183a, 184d, 185b), uncirculated,
(3)

Estimate £200-250

1145
Banco de Portugal, 2000 escudos, 1991 (Pick 186a), 500
escudos, 1997, 1000 escudos, 1998, 2000 escudos (2),
1996, 1997, 5000 escudos, 1995, and 10000 escudos 1996
(Pick 187a, 188c, 189b,c, 190, 191a), uncirculated, (7)

Estimate £150-200

Other Properties

1146
Banco de Portugal, 10 mil reis, 30 September 1910, serial
number 1CQ10,924 black & white, three men at left, two
men at right, under ornate arch, reverse green & pink with
allegorical woman at left and helmeted woman at right 
(Pick 108a), about extremely fine, attractive and rare, 

Estimate £500-700

1147*
Banco de Portugal, 21⁄2 escudos, 18 November 1925, Ch 2,
serial number 2OV 18074, blue, red & yellow, Da Silveira at
centre (Pick 127), about uncirculated thus rare, 

Estimate £450-500

1148*
Banco de Portugal, 50 escudos, 18 November 1932, CH 5,
serial number G00232, violet and multicoloured, De
Saldanha at left, arms top centre, monument low centre 
(P 146), uncirculated and a lovely example thus rare, 

Estimate £2,500-2,800

1149*
Banco de Portugal, 1000 escudos, 1 June 1938, Ch 6, serial
number DR 12539, green & multicoloured, De Aviz at right,
arms at left (P 152), almost uncirculated thus rare, 

Estimate £1,800-2,000
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1150*
Banco de Portugal, 50 escudos, 28 June 1949, Ch 6A, serial
number EJH 06654, purple and green, Ortiago at right, arms
top centre (P 154), almost uncirculated, scarce, 

Estimate £250-300

1151
Banco de Portugal, 50 escudos, 1938, purple, Ortiago at
right and 1 escudo, 1920, purple and pale blue, maiden at
left (P 154,113a), fine and a pressed extremely fine, (2)

Estimate £200-300

1152*
Banco de Portugal, 500 escudos, 29 September 1942, 
Ch 7, serial number F 16762, purple and green, De Goes at
right, arms top centre (P 155), good extremely fine, 

Estimate £175-225

1153
Banco de Portugal, 1000 escudos, 1942, Ch 7, green &
purple, Henriques at right, 500 escudos, 1952, red-purple,
Jao IV at right (P 156, 158), uncirculated and good very fine,
(2)

Estimate £250-300

1154*
Banco de Portugal, 500 escudos, 27 May 1958, Ch 9, serial
number ox 12855, green & multicoloured, D’Almeida at
right, arms at top centre (P 162), uncirculated, 

Estimate £200-250

1155
Banco de Portugal, proof 1000 escudos, ND (1983-94),
purple, dark brown & multicoloured, Teofilo Braga at centre
right, reverse with museum artifacts, also a partially hand
executed trial on card (cf P 181 for type), very rare, 

Estimate £500-600

Portuguese Guinea

1156
Banco Nacional Ultramarino, 50 escudos, 30 June 1964,
blue-grey (Pick 40), uncirculated, scarce, 

Estimate £60-80

1157
Banco Nacional Ultramarino, 1000 escudos, 30 April
1964, serial number 202122, red & multicoloured, Barreto at
right, seal top centre (Pick 43), uncirculated, 

Estimate £150-200
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1158
Banco Nacional Ultramarino, 50 escudos, 1971, green,
100 escudos, 1971, blue, 500, escudos, 1971, purple (Pick
44, 45, 46), scarce, uncirculated, (3)

Estimate £150-200

Portuguese India
1159
Banco Ultramarino, 4 tangas, 1 October 1917, serial
number, red-brown & green steamship seal low centre 
(Pick 19), fine, 

Estimate £80-120

1160
Banco Nacional Ultramarino, 8 tangas, 1 October 1917,
serial number 080013, green & red, steamship seal low
centre (Pick 20), good fine, 

Estimate £120-160

1161
Banco Nacional Ultramarino, 1 rupia, 1 October 1917,
serial number 236863, brown, steamship seal type II low
centre (Pick 21b), fine, 

Estimate £120-160

1162
Banco Nacional Ultramarino, 1 rupia, 1 October 1917,
serial number 215911 blue, steamship seal II low centre 
(Pick 21A), VG

Estimate £120-160

1163
Banco Nacional Ultramarino, 1 rupia, 1 October 1917, red
serial number 075076, brown & green, blue steamship seal
low centre, blue Nova Goa top centre (Pick 21b), about very
fine, scarce, 

Estimate £150-200

1164
Banco Nacional Ultramarino, 1 rupee, 1 January 1924, red
serial number A 479934, red decree, blue & multicoloured,
tiger head at centre, arms low centre (Pick 23), good fine, 

Estimate £120-160

1165
Banco Nacional Ultramarino, 1 rupia, 1 January 1924,
black serial number 008315, no decree, blue, value in green
at left and right, tiger at centre, arms low centre, value at
centre and at each corner, reverse blue (Pick 23), damage top
right and left centre, otherwise very fine, scarce, 

Estimate £100-150

1166
Banco Nacional Ultramarino, 21⁄2 rupias, 1 January 1924,
serial number 063551, purple & yellow, tiger head at centre
(Pick 24), poor, scarce, 

Estimate £100-150

1167
Banco Nacional Ultramarino, 5 rupias, 1 January 1924,
serial number A 199123, green, palace at centre (Pick 25),
fine, scarce, 

Estimate £150-200
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1168
Banco Nacional Ultramarino, 10 rupias, 1 January 1924,
serial number A012922, violet & blue, palace at centre 
(Pick 26), small repair top left otherwise extremely fine thus
rare, 

Estimate £350-450

1169
Banco Nacional Ultramarino, 5 rupias, green 10 rupias,
red-violet, 20 rupias, ochre-brown, all 11 January 1938, all
palace at centre (Pick 31, 32, 33), first two very fine, last
almost fine, (3)

Estimate £350-400

1170
Banco Nacional Ultramarino, a set of the 1945 series
comprising 5, 10, 20, 50, 100 and 500 rupias, all 29
November 1945, all steamship seal at left, Afonso de
Albuquerqe at right (Pick 35-40), first very fine, second
extremely fine, balance generally fine, the 500 a key note for
this series and very rare, (6)

Estimate £700-900

1171
Banco Nacional Ultramarino, a set of the 2 January 1959
series comprising 30, 60, 100, 300, 600 and 1000 escudos,
all Afonso de Albuquerque at right (Pick 41-46), first two
uncirculated, balance generally about very fine, (6)

Estimate £500-600

Qatar and Dubai

1172
Currency Board, 1 riyal, ND (1960’s), green & lilac, dhow,
derrick and plam at left (Pick 1a), uncirculated, rare, 

Estimate £200-250

1173
Currency Board, 5 riyal, ND (1960’s), purple &
multicoloured, dhow, derrick and palm at left (Pick 2),
uncirculated, rare, 

Estimate £500-600

1174*
Currency Board, 10 riyals, ND (1960’s), grey-blue &
multicoloured, dhow, derrick and palm at left (Pick 3),
uncirculated, very rare, 

Estimate £1,250-1,500
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x1175*
Currency Board, 10 riyals, ND (1960), blue-grey and
multicoloured, dhow, derrick and palm at left (P 3),
uncirculated and very rare in this grade, 

Estimate £1,250-1,500

Reunion

1176
Institution d’ Emission des Department d’ Outre-Mer,
Reunion, 100 NF on a 5000 francs, ND (1967), serial number
X142-387 multicoloured, General Schoelcher at right,
printed signature of Postel Vinnay and Clappier at right, red
overprint CONTRE VALEUR 100 NOUVEAUX FRANCS 
(Pick 56b, Kolsky 445), a lovely original example, uncirculated
thus rare, 

Estimate £80-100

Rhodesia

x1177*
Barclays Bank (D.C.O.), £1, Salisbury, 1 September 1926,
serial number A 124452, blue, pale yellow, green & lilac,
maiden at left, falls at right, manuscript signature low left,
printed low right (PS 112), an original good very fine,
attractive and rare, 

Estimate £500-700

x1178*
Bank of Rhodesia and Nyasaland, 10/-, Salisbury, 18 July
1956, prefix W/11, red-brown and green, Elizabeth II at right,
eagle low left, arms top centre, Grafftey-Smith signature low
centre (P 20a), almost uncirculated, fresh appearance, scarce, 

Estimate £350-400

1179
Bank of Rhodesia and Nyasaland, 10/-, 17 June 1960,
prefix W/20 red-brown, Grafftey Smith signature (Pick 20a),
£1, 5 June 1959, prefix X/33, green Elizabeth II at right 
(Pick 21a), almost uncirculated and a good very fine, (2)

Estimate £250-300
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1180*
Bank of Rhodesia and Nyasaland, £5, 25 January 1961,
serial number Y/8 732594 blue & multicoloured, Elizabeth II
at right, arms top centre, antelope at left, Richards signature
(Pick 22b), very fine, scarce, 

Estimate £250-350

1181
Bank of Rhodesia and Nyasaland, £5, 30 January 1961,
serial number Y/10 223866 blue & multicoloured, Elizabeth II
at right, arms top centre, antelope at left, Richards signature
(Pick 22b), very fine, 

Estimate £200-300

1182
Reserve Bank, 10/-, 21 October 1964, prefix H/4 blue,
Elizabeth II at right, arms top centre (Pick 24a), uncirculated
thus scarce, 

Estimate £150-200

1183
Reserve Bank, £5, 10 November 1964, prefix F/1, blue &
multicoloured, Elizabeth at right, arms top centre, antelope
at left (Pick 26a), uncirculated, 

Estimate £150-180

1184
Reserve Bank, 10/-, 10 September 1968, blue and £1, 14
October 1968, red (Pick 27a, 28a), uncirculated, (2)

Estimate £100-150

Russia

x1185*
State Assignat, 50 rubles, 1818, serial number 793089,
black & white, Imperial eagle top centre, manuscript
signature low centre (PA 22), multiple repairs, otherwise VG,
rare, 

Estimate £750-900

x1186*
Government Credit Note, specimen 25 rubles, 1918, blue
zero serial numbers, black, green & lilac, maiden at centre
(P39A), red SPECIMEN overprint, perforated, uncirculated, 

Estimate £700-900
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x1187*
Government Credit Note, specimen 50 rubles, 1919, red
zero serial numbers, black & multicoloured, allegorical figures
at right (P 39B), red SPECIMEN overprint, perforated,
uncirculated, 

Estimate £1,500-1,800

x1188*
Government Credit Note, specimen 100 rubles, 1918, red
zero serial numbers, black & multicoloured, Ceres at centre
.(P 40), red SPECIMEN overprint, perforated, uncirculated, 

Estimate £1,750-2,000

x1189*
Government Credit Note, specimen 100 rubles, 1918, red
zero serial numbers black & multicoloured, Ceres at centre
(P 40), large border at top with ABNC annotations, red
SPECIMEN overprint, perforated, uncirculated, 

Estimate £1,750-2,000

1190A
Russia, walrus skin money for 1 ruble, grey colouring,
embossed arms, good very fine, extremely rare,

Estimate £1,000-1,500

1190B
Russia, walrus skin money for 5 rubles, grey colouring,
embossed arms and crown, good very fine, extremely rare,

Estimate £2,000-2,500

Saint Helena
1191
Government Issue, 50 pence, violet and £1, ochre, both
Elizabeth II at right (Pick 5a, 9a), uncirculated, (2)

Estimate £20-30

Saint Thomas and Prince

x1192
Banco Nacional Ultramarino, 10 centavos, 5 November
1914, red serial number, purple & multicoloured, green
steamship seal low centre, arms at right (Pick 13), fresh, good
extremely fine

Estimate £100-140
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x1193
Banco Nacional Ultramarino, 20 escudos (2), 1946, 1958,
50 and 100 escudos, 1958, all D. Afonso V at right (Pick 32,
36, 37, 38), uncirculated, (4)

Estimate £100-140

x1194
Banco Nacional Ultramarino, Circulating Bearer Cheque
issue, 1000 escudos (2), 1974, Banco Nacional, 500 and 100
escudos, 1976 (Pick 43A, 50, 51), first two very fine, last
extremely fine to uncirculated, scarce, (4)

Estimate £200-250

x1195
Democratic Republic, 20, 50, 100, 500 and 1000 escudos
1976 (Pick 44-48), uncirculated, (5)

Estimate £140-180

x1196
Banco Nacional, 50, 100, 500, 1000 dobras 1977 
(Pick 52-55), uncirculated, (4)

Estimate £60-80

Saudi Arabia

x1197*
Monetary Agency, 100 riyals, ND (1961), red &
multicoloured, building at left and right, arch at centre, Ali
and Rahman signatures (P 10b), an original and bold good
very fine, scarce, 

Estimate £550-750

Scotland

1198
Banking Company in Aberdeen 5/-, 2 September 1799,
black & white, arms top left, pay to A. Morrice in text,
(Douglas 9), good very fine, rare

Estimate £700-900

1199
Banking Company in Aberdeen £1, 1 May 1855, printed
serial number 92/441 black & white, maidens top centre and
at left and right, two manuscript signatures below (Douglas
12b), a Lizars engraving, cancelled and annotation on reverse
‘Glasgow 1 April 1914’, good very fine, very rare

Estimate £1,200-1,800

1200
Caledonian Banking Company unissued £1, 15 May 1891,
black & orange, view of the Inverness top centre, allegorical
figures at left and right (Douglas 17 for type), a Waterston
engraving, extremely fine scarce

Estimate £500-600
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1201
Caledonian Banking Company £1, 15 January 1895,
manuscript serial number 42/280 black, white & pale orange,
view of Inverness top centre, allegorical figures at left and
right, two manuscript signatures (Douglas 17), poor but very
rare

Estimate £350-450

1202
Caledonian Banking Company Limited, £5, 1 November
1865, manuscript serial number 33/192 black & white,
Inverness castle top centre, allegorical figures at left and
right, blue handstamp ‘The Caledonian Banking Company
Limited’ two manuscript signatures below, reverse blue
(Douglas 7), a Lizars engraving, Caledonian Banking
Company stamp on obverse, top right tip missing otherwise
very good, very rare

Estimate £900-1,100

1203
Caledonian Banking Company Limited £5, 1 July 1872,
manuscript serial number C30/87, black & white with value
in red central panel, Inverness Castle top centre, allegorical
figures at left and right, black handstamp ‘The Caledonian
Banking Company Limited’, two manuscript signatures
below, reverse blue (Douglas 11), a Lizars engraving,
Caledonian Banking Company handstamp at left on obverse,
very good, presentable, very rare

Estimate £1,100-1,400

1204
Caledonian Banking Company Limited £5, 1 July 1872,
serial number C 6/107 black & white with value in a red
central panel, Inverness Castle top centre, allegorical figures
at left and right, two manuscript signatures, red reverse
stamp at right (Douglas 11), manuscript signature cross
cancelled, blue handstamp at left on obverse ‘The
Caledonian Banking Company Limited’ at left, very good,
presentable, very rare

Estimate £1,200-1,600

1205
Clydesdale Bank Limited £5 (4), 1943 (2), 1946, 1946,
prefixes ZZ/S, A3/F, D3/B, AX blue, white & red (Douglas 16),
generally fine to very fine (4) 

Estimate £180-240
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1206
Sir William Forbes Hunter & Company unissued 20/-, 
181-, black & white, equestrian statue top centre, pay to
Patrick Sanderson in text (Douglas 3), a Kirkwood engraving,
uncirculated, rare

Estimate £300-400

1207
Sir William Forbes Hunter & Company a specimen £5, ND
(c.1808) black & white, Parliament Close in red oval frame
top left, value in red ornate script at centre, counterfoil at left
(Douglas 4), black specimen handstamp, very fine, very rare

Estimate £1,000-14,000

1208
Glasgow Banking Company £1, 1 May 1830, manuscript
serial number 35/153, black, brown & white, an experimental
blue-black overlay at centre, arms top centre, two manuscript
signatures low right (Douglas 3), a Haldane engraving, fine,
very rare

Estimate £1,200-1,600

1209
Leith Banking Company £1, 2 April 1825, manuscript serial
number 69/303 and another example dated, 2 April 1825,
serial number 76/28, black & white (Douglas 6), very fine, a
Perkins Heath engraving (2) 

Estimate £200-300

1210
Leith Banking Company £1, 1 June 1836, manuscript
signature 93/46 black & white, Lieth Habour top centre,
allegorical figures at left and right, two manuscript signatures
low right, printed revenue stamp on reverse (Douglas 6b), a
Perkins and Heath engraving, about extremely fine

Estimate £250-300

1211
Leith Banking Company 1 guinea, 1 September 1825,
manuscript signature 21/418, black & white, the state visit of
George IV top centre, two manuscript signatures low right
(Douglas 7), a Perkins Heath engraving, good very fine

Estimate £250-300
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1212
Leith Banking Company £5, 1 September 1825,
manuscript serial number 24/316 black & white, Lieth
Harbour top centre, allegorical figures at left and right, three
manuscript signatures low right (Douglas 8), a Perkins Heath
engraving, good very fine

Estimate £300-400

1213
Leith Banking Company £20, 1 June 1825, manuscript
serial number 21/284 black & white, ship top left in oval
frame, three manuscript signatures low right, (Douglas 4), 
a J. Beugo engraving, very fine, scarce

Estimate £500-700

1214
North of Scotland Bank Limited £5 (6), 1932 (2), 1934 (2),
1940, 1943 blue & pale yellow, Marischal College top centre
(Douglas 24, 29, 31), generally very fine (6) 

Estimate £300-400

1215
Renfrewshire Banking Company £1 (2), 1833, 1838,
manuscript signatures and serial numbers (Douglas 3),
Perkins & Heath engravings, very fine (2)  

Estimate £150-200

1216
Ship Bank, Colin Dunlop, Alexander Houston &
Company 20/- or £12 Scots, 2 May 1765, manuscript serial
number 9/123 black text on toned paper, ship top left,
manuscript signatures of Dunlop and Houston (Douglas 1),
cancelled stamp on obverse, very good but presentable and
very rare

Estimate £1,400-1,800

1217
Stirling Banking Company £1, 2 March 1818, manuscript
serial number 39/42 black & white, castle top centre, two
manuscript signatures below (Douglas 2), a Kirkwood
engraving, very good, rare

Estimate £400-600

1218
Tweed Bank £5, 1 January 1840, serial number B 3057,
black & white, view of Berwick top centre (Grant 210), a
Perkins, Bacon & Petch engraving, fine

Estimate £80-120
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1219
Royal Bank of Scotland, £5 (6), 1939, 1941, 1942 (2),
1943, 1956 (Douglas ), 

Estimate £200-250

1220
No Lot

Various Properties

1221
Clydesdale & North of Scotland Bank Limited, specimen
£100, 2 May 1951, serial number A000000, blue, orange
and green, King’s College and Glasgow Cathedral at left and
right, Campbell signature (Douglas 24-1), red De La Rue
specimen overprint, uncirculated, rare

Estimate £500-600

1222, 
Ship Bank. Dunlop, Alexander Houston and Company
20/-, Glasgow, 2 January 1753, serial number 44/703, black
& white, ship top left, manuscript signatures of Dunlop and
Houston far left (Douglas 1), poor but a presentable enough
example, a very early date and extremely rare

Estimate £1,500-2,500

x1223*
National Bank of Scotland, £1, 11 November 1920, serial
number L855-003 blue, red & yellow, the Marquis of Lothian
at left, allegorical scenes, arms at centre, printed signature
low centre (Douglas 21), pressed, very fine, scarce, 

Estimate £180-240

x1224, 
Aberdeen & Town & Country Bank Limited, proof £100
(2), 1905/1906 black text on pink paper, view of Aberdeen
top centre (Douglas 15 for similar), extremely fine, lower
quarter of note removed, very rare, (2)

Estimate £150-200

x1225
Bank of Scotland, proof £1, 8 July 1875, black & white,
arms top centre and left (Douglas 65), pencil date ‘august
1875’ low right red SPECIMEN handstamp, good extremely
fine, rare, 

Estimate £250-300

x1226
Bank of Scotland, proof £10, 4 August 1868, black & white,
arms top centre and left (Douglas 67), pencil ‘to this 10
Aug/68’ low right, almost extremely fine, extremely rare, 

Estimate £400-500

x1227
Bank of Scotland, large format colour trial £100, ND (1880),
green & multicoloured, Scotia at left, arms top centre, ornate
value in green at centre (Douglas 70 for type), uncirculated,
rare, 

Estimate £250-350
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x1228
Bank of Scotland, £5, 7 April 1943, prefix 2/R orange-
brown, Scotia at centre, Elphinstone & Crawford signatures
(Douglas 87), fine, 

Estimate £80-100

x1229
Commercial Bank of Scotland Limited, £1, 2 January
1919, prefix 21/c, blue & yellow, bank buildings, two printed
signatures below (Douglas 44-5), almost very fine, 

Estimate £150-200

x1230
Commercial Bank of Scotland Limited, £5, 2 January
1913, serial number 13/B 164/85 blue & yellow, bank
buildings, two manuscript signatures below (Douglas 45-1), a
pleasing, almost very fine scarce, 

Estimate £300-400

x1231
National Bank of Scotland Limited, £1, 11 November
1919, prefix L blue, red & yellow, arms at centre, the Marquis
of Lothian at left (Douglas 24-3), fresh good very fine, scarce, 

Estimate £180-240

x1232
British Linen Bank, £5, 22 September 1943, prefix K7, blue
& red, arms top centre, two printed signatures (Douglas 54b),
also National Bank, £5, 1944 (Douglas 35), very fine & almost
very fine, (2)

Estimate £120-160

1233*
National Bank of Scotland, £20, 1 November 1949, serial
number A 175-565 blue, pink-red & yellow, the Marquis of
Lothian at left, allegorical scenes, two printed signatures of
Dandie and Brown low centre (Douglas 36-4), a fresh good
very fine and scarce in this grade, 

Estimate £200-300

1234*
National Bank of Scotland, £100, 1 February 1951, serial
number A 027-368 blue, pink-red & yellow, the Marquis of
Lothian at left, allegorical scenes, two printed signatures of
Dandie and Brown low centre (Douglas 37-3), a splendid
example, extremely fine, fresh and rare, 

Estimate £2,000-3,000

x1235
North of Scotland Bank Limited, £5, 1 March 1928, prefix
A, blue & yellow, Marischal College top centre, arms at left,
manuscript signature low left (Douglas 29-1), fine, 

Estimate £100-150

x1236
North of Scotland Bank Limited, £5, 1 March 1932, prefix
A, blue & yellow, Marischal College top centre, arms at left,
manuscript signature low left (Douglas 29-1), fine, 

Estimate £100-150

x1237
North of Scotland Bank Limited, £20, 1 March 1930,
prefix A purple & green, Marischal College top centre, arms
at left, manuscript signature low left (Douglas 25-1), about
extremely fine, scarce, 

Estimate £300-400
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x1238
Royal Bank of Scotland Limited, £10, 19 March 1969,
serial number A/1 219773, brown & multicoloured, arms at
low centre, value at left, Robertson & Burke signature
(Douglas 3-1), almost uncirculated, scarce, 

Estimate £200-300

1239*
Royal Bank of Scotland, specimen £1, serial number 
C/37 0000000, green, Lord Ilay at right, no watermark 
(Pick 357s), uncirculated, red SPECIMEN overprint low left,
rare, 

Estimate £220-250

1240*
Stirling Merchant Bank, £1, 28 October 1803, serial
numbers faded, black & toned white, church top left, initials
in oval frame at left, manuscript James Hurley in text, two
manuscript signatures below (Douglas 2), black handstamp
at centre, watermarked paper, a Kirkwood engraving, almost
fine and rare, 

Estimate £200-300

x1241
Union Bank of Scotland, proof £1, 1 November 1871,
black & white, arms and equestrian statues (Douglas 19),
pencil annotation ‘To This October 1871, extremely fine, rare, 

Estimate £220-280

x1242
Union Bank of Scotland Limited, specimen £20, 31 March
1905 blue & white, value in red at centre arms and
equestrian statues (Douglas 34-2), black SPECIMEN overprint,
almost uncirculated, scarce, 

Estimate £300-400

Seychelles

1243
Government Issue, 5 rupees, ND (1936), serial number 
A/1 35564 lilac & green, George V at right (Pick 3c), very fine, 

Estimate £200-300
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1244
Government Issue, 5 rupees, 7 April 1942, serial number 
A/3 14578 lilac & green, George VI at left, Morgan signature
(Pick 8), uncirculated thus rare, 

Estimate £200-300

1245*
Government Issue, 5 rupees, 7 April 1942, A/3 70979 lilac
& green, George VI at left, Morgan signature (Pick 8), almost
uncirculated, scarce, 

Estimate £150-250

1246
Government Issue, 1 rupee, 7 July 1943, prefix B/1, pale
blue-grey, George VI in red oval at left, Morgan Signature
(Pick 7a), good very fine, scarce, 

Estimate £200-250

1247
Government Issue, 5 rupees, 1 August 1954, prefic A/7 lilac
& green, Elizabeth II at right, Addis signature (Pick 11a),
almost uncirculated, 

Estimate £150-200

1248
Government Issue, 5 rupees, 1 January 1968, prefix A/1,
parrot at left, Elizabeth II at right (Pick 14a), and 10 rupees, 
1 January 1968, serial number A/1 300009, turquoise blue,
turtle at left, Elizabeth at right (Pick 15a), uncirculated, the 
10 rupees scarce, (2)

Estimate £200-250

1249
Government Issue, 20 rupees, 1 January 1974, serial
number A/1 338312 purple, tern at left, Elizabeth II at right
(Pick 16c), uncirculated, scarce, 

Estimate £150-200
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1250
Government Issue, 50 rupees (2), 1 January 1968, 1 January
1972, both prefix A/1, green & multicoloured, sailing boat at
left, Elizabeth II at right (Pick 17a,d), very fine and almost
uncirculated, (2)

Estimate £300-350

1251
Government Issue, 50 rupees, 1 August 1973, serial
number A/1 206682, green & multicoloured, sailing boat at
left, Elizabeth II at right (Pick 17e), uncirculated, scarce, 

Estimate £200-300

1252
Government of Seychelles, 50 rupees, 1 August 1973,
serial number A/1 208664 dark-green & multicoloured,
sailing boat at left, Queen Elizabeth II at right, value at four
corners (Pick 17e), almost extemely fine

Estimate £150-180

1253
Government Issue, 100 rupees, 1 June 1975, serial number
A/1 099892 red & multicoloured, land turtles at left,
Elizabeth II at right (P18e), fresh and original, almost
uncirculated, rare, one of the classics of the Elizabeth II series, 

Estimate £800-1,200

South Africa

1254*
National Bank, £5, Pretoria, 3 January 1920, serial number
B 886269, blue, yellow and red, maiden at left, falls behind,
cattle span at right, manuscript signature low left, printed
low right, reverse red, girl at centre (PS 493), a lovely fresh
and bright example, almost uncirculated thus extremely rare, 

Estimate £450-550

x1255
Reserve Bank, £1, 28 November 1932, prefix A/32, black &
multicoloured, galleon at left, Postumus signature, also £1,
19 April 1949, blue, de Kock signature (P 84c, 93c), original,
good very fine to extremely fine, (2)

Estimate £80-120

Southern Rhodesia

1256*
Currency Board, 5/-, 1 January 1943, serial number 
D/8 069301, purple, George VI at right, value and arms at
centre (Pick 8a), perforated and handstamped SPECIMEN,
presumably an issued note used as a specimen due to the
absence of a proper specimen, very rare, 

Estimate £300-400
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1257
Currency Board, 5/-, 1 January 1943, serial number 
D/1 017975, purple, George VI at right, value and arms at
centre (Pick 8), about very fine and the scarce small format
issue, 

Estimate £150-200

1258
Southern Rhodesia, 5/-, 1 January 1943, serial number 
D/1 024,451 purple, King George VI at right, value at centre,
arms top centre, reverse purple & multicoloured with value at
centre. (P 8a), fresh, faint central crease otherwise extremely
fine, the rare small variety and rare in this grade, 

Estimate £400-600

1259*
Southern Rhodesia, specimen colour trial, 5/-, 1 January
1945, green & pink, value at centre, George VI at right,
reverse multicoloured with value at centre (P 8Aa),
uncirculated and very rare, 

Estimate £400-600

1260
Currency Board, 5/-, 1 February 1945, prefix D/22, purple,
George VI at right, arms and value at centre (Pick P8Aa),
good very fine, scarce, 

Estimate £150-200

1261
Currency Board, 5/-, 1 January 1948, prefix D/43 purple,
George VI at right, value and arms at centre (Pick 8Ab),
extremely fine, scarce, 

Estimate £200-300

1262
Currency Board, 10/-, 15 March 1946, prefix A/49 red-
brown & green, George VI at right, arms and landscape at
centre (Pick 9), very fine, scarce, 

Estimate £150-200
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1263
Currency Board, 10/-, 1 September 1950, prefix A/110 red-
brown & green, George VI at right, arms and landscape at
centre (Pick 9), almost uncirculated, 

Estimate £300-400

1264
Currency Board, 10/-, 1 September 1951, prefix A/112 red-
brown & green, George VI at right, arms and landscape at
centre (Pick 9), original good extremely fine, scarce, 

Estimate £250-300

1265
Currency Board, £1, 1 March 1944, prefix B/25 green &
lilac, George VI at right, pastoral scene at left, arms top
centre (Pick 10), very fine, scarce, 

Estimate £200-250

1266
Currency Board, £1, 15 Janaury 1947, prefix B/59 green &
lilac, George VI at right, pastoral scene at left, arms top
centre (Pick 10), almost extremely fine thus rare, 

Estimate £300-350

1267
Currency Board, £1, 1 September 1951, prefix B/143 green
& lilac, George VI at right, pastoral scene at left, arms top
centre (Pick 10), faint central crease otherwise extremely fine,
scarce, 

Estimate £250-300

1268
Currency Board, £1, 1 December 1952, prefix B/194 green
& lilac, Elizabeth II at right (Pick 13), almost extremely fine,
original, scarce, 

Estimate £300-350
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1269
Currency Board, £1, 3 January 1953, prefix B/224 green &
lilac, Elizabeth II at right (Pick 13), almost extremely fine, 

Estimate £250-300

1270
Currency Board, £1, 10 September 1955, prefix B/277
green & lilac, Elizabeth II at right (Pick 17), fine, 

Estimate £100-150

1271*
Currency Board, £5, 10 March 1954, serial number C/32
093642, blue, red-brown & multicolured, Elizabeth II at right,
mining scene low centre, value in white underprint top centre
(Pick 14), central crease otherwise a fresh and original almost
extremely fine, rare and attractive, 

Estimate £450-650

South West Africa

1272*
South West Africa, Barclays Bank D.C.O., 10/-, 29
November 1958, serial number BT 714555, red &
multicoloured, sheep at left (P 4b), uncirculated and scarce, 

Estimate £300-400

Spain

1273
Banco de Cadiz, set comprising of 100 pesetas, green, serial
number 074521, 500 pesetas, purple, serial number 022641,
2000 pesetas, pink, serial number 007274, 4000 pesetas,
black, serial number 010358, all ND (1863), with value at
centre (PS 291, 293, 295, 296), generally good very fine,
scarce, (4)

Estimate £600-800

1274
El Banco de Espana, 500 pesetas, Burgos, 20 May 1938,
serial number A1468827 yellow-green & lilac, arms in
underprint, value centre, reverse with cathedral at centre 
(P 114), almost extremely fine, rare, 

Estimate £500-700

1275
El Banco de Espana, 1000 pesetas, 20 May 1938, serial
number A0474300 blue & red, arms in underprint, value at
centre (Pick 115), extremely fine, rare, 

Estimate £500-700
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1276*
Government Issue, $1, 1 September 1906, serial number
A/9 27373, black & pink, arms top centre, value at left, three
printed signatures low centre, text in English, Chinese, Malay
and Jawi around, reverse pink and black, value, kris and tiger
(Tan S 1a), perforated CANCELLED, black handstamp
SPECIMEN across face, slight damage low right tip, very fine, 

Estimate £400-500

1277*
Government Issue, $1, 1 September 1906, serial number
A/39 22605, black & pink, value in green underprint at
centre, arms top centre, value at left, three printed signatures
low centre, text in English, Chinese, Malay and Jawi around,
reverse pink and black, value, kris and tiger (Tan S 1b),
perforated SPECIMEN, black SPECIMEN overprint, good very
fine, rare, 

Estimate £600-800

1278*
Government issue, $1, 1 June 1909, serial number A/67
70799, red & black, value in green underprint at centre, arms
top centre, three printed signatures low centre, black & pink,
text in English, Chinese, Malay and Jawi around, reverse red
& black, value in green at centre, kris and tiger (Tan S 1c),
perforated CANCELLED, black SPECIMEN handstamp,
original, about extremely fine, scarce, 

Estimate £600-800

1279
Government Issue, $1, 10 July 1916, prefix C/29, red &
black, value in green at left & right (Tan S2c), good very fine,
original, 

Estimate £150-200

Straits Settlements
An Exceptional Group of Straits Settlements Currency
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1280*
Government Issue, $5, 1 September
1898, serial number A/1 90112, black
& pale beige, value in lilac underprint
at low centre, arms top centre, value
at centre and at each corner, three
printed signatures at low right, text in
English, Chinese, Malay and Jawi
around, reverse black & beige, tiger at
centre, kris at each corner (Tan S S3),
fine, perforated CANCELLED and
black SPECIMEN overprint, 

Estimate £3,000-4,000

1281*
Government Issue, $5, 1 February 1901,
serial number B/10 98727, black & beige,
value in lilac underprint at centre, arms
top centre, value at left, three printed
signatures low centre, text in English,
Chinese, Malay and Jawi around, reverse
black & beige, value, kris and tiger (Tan S
3b), perforated CANCELLED, black
SPECIMEN overstamp, ink annotation on
reverse, an original good very fine and
rare, 

Estimate £2,000-3,000
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1282*
Government Issue, $10, 1 February
1901, red serial number A/3 36082,
blue & pale tan, value in lilac
underprint at low centre, arms top
centre, value at centre and at each
corner, three printed signatures at
low right, text in English, Chinese,
Malay and Jawi around, reverse blue,
tiger at centre, kris at each corner
(Tan S 4b), black SPECIMEN
overprint, perforated CANCELLED,
fresh and original, extremely fine and
very rare, 

Estimate £2,000-3,000
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1283*
Government Issue, $50, 1 February 1901, green serial number A/1 64550, green & pale tan, value in pink-tan underprint at low
centre, arms top centre, value at centre and at each corner, three printed signatures at low right, text in English, Chinese, Malay
and Jawi around, reverse green & pink-tan, tiger at centre, kris at each corner (Tan S 5a), black SPECIMEN overprint, perforated
SPECIMEN, a lovely strong and original example, good very fine and extremely rare, 

Estimate £20,000-30,000

1284*
Government Issue, $100, 1 February 1901, serial number A/1 40712, red & pink-tan, value in lilac underprint at low centre, arms
top centre, value at centre and at each corner, three printed signatures at low right, text in English, Chinese, Malay and Jawi
around, reverse red & pink-tan, tiger at centre, kris at each corner (Tan S 5b), perforated SPECIMEN, perforated CANCELLED, a
fresh and original good very fine, a superb example and extremely rare, 

Estimate £20,000-30,000
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1285*
Government Issue, $1, 1 January 1925, serial number
J/1 00007, red & mauve, palm trees and huts at left and
right, arms top centre, Pountney signature, text in
English, Chinese, Malay and Jawi, reverse red, shoreline
at centre (Tan S 9), perforated CANCELLED, purple
SPECIMEN and CANCELLED handstamps, pinholed and a
small section missing at top left margin, ink annotation
on reverse, very fine and a very low number, rare, 

Estimate £400-600

1286*
Government Issue, $5, 1 January
1925, serial number D/1 000011, green,
lilac and white, buffalo at right, arms
top centre, value at centre and at each
corner, text in English, Chinese, Malay
and Jawi, Pountney signature, reverse
green, tiger at centre (Tan S 10), red ink
annotation on reverse, the eleventh
note of the issue, a solid good very fine
and very rare, 

Estimate £1,500-2,000
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1287*
Government Issue, $10, 1
January 1925, serial number
C/1 000003, perple and
multicoloured, value in orange
at low left, huts and boats on
water low centre, arms top
centre, value at centre and at
each corner, text in English,
Chinese, Malay and Jawi
around, Pountney signature,
reverse purple, bullock cart at
centre (Tan S 11), perforated
CANCELLED, purple handstamp
SPECIMEN an CANCELLED,
pinholes top left, a strong and
original example and about
extremely fine and the third
note from this issue, 

Estimate £5,000-8,000
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1288
Government Issue, 10 cents (3), 14 October 1919, serial
number D/21 12731/32 and 12743, green, beige & red, arms
& value at centre, Pountney signature (Tan S 8), fresh
uncirculated, (3)

Estimate £150-200

1289
Government Issue, $1 (2), 1933, 1935, blue &
multicoloured, George V at right, Currall signature 
(Tan S 16, a,b), the 1933 scarce, extremely fine, the 1935
uncirculated, (2)

Estimate £200-300

x1290*
Government Issue, $1, 1 January 1935, serial number 
J/93 66804, blue & multicoloured, George V at right, Currall
signature (Tan S 17d), a bright uncirculated example, 

Estimate £120-180

1291
Government Issue, $5, 1 January 1935, prefix B/86, purple
& multicoloured, George V at right, Currall signature 
(Pick 17b), good very fine, scarce, 

Estimate £200-300

1292
Government Issue, $10, 1 January 1935, prefix B/80, green
& multicoloured, George V at right, Currall signature 
(Pick 18b), good extremely fine, scarce, 

Estimate £400-600
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Sudan

x1293*
Currency Board, 50 piastres, 1956, prefix B/5, green,
elephants at left (P 2A), uncirculated, 

Estimate £200-250

Thailand

x1294
Thailand, specimen 100 baht, ND (1943), red &
multicoloured, Temple of Dawn at left, King Rama VIII at
right, reverse blue with temple centre (Pick 51s1), almost
uncirculated to uncirculated, rare, 

Estimate £300-400

x1295
Thailand, specimen 1000 baht, ND (1945), serial number T/2
50167 olive, pink & blue, Chakri and Dusit Maha Prasad
Throne Halls at left, King Rama VIII at right, reverse olive with
temple at centre (Pick 53a1), extremely fine to about
uncirculated, rare, 

Estimate £500-800

Tibet

x1296
Tibet, 50 tam, ND (1926-31), red, blue & yellow, two lions at
centre, reverse with lion, tiger, dragon and stylized creature
(Pick 7), almost uncirculated - uncirculated, scarce in this
grade, 

Estimate £200-250

Timor

x1297
Banco Nacional Ultramarino, 20, 50, 100, 1000 escudos,
1963, 1968, Aleixo at right (Pick 26-30), uncirculated, (5)

Estimate £50-100

Trinidad

x1298
Royal Bank of Canada, obverse and reverse proof on card
of a $5, Port of Spain, 2 January 1920, black & green, value
at top left and right, steamship at centre, reverse green with
arms at centre (PS137)

Estimate £500-600
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x1299
Royal Bank of Canada, obverse and reverse proof on card
of a $20, Port of Spain, 2 January 1920, black & blue, value
at top left and right, men harvesting cane at centre, reverse
blue with arms at centre (PS137)

Estimate £500-600

x1300
Royal Bank of Canada, obverse proof on card of a $100,
Port of Spain, 2 January 1920, black & orange, reclining
maiden and island scene at centre, value at top left and right
(Pick 138), uncirculated, 

Estimate £500-600

x1301
Royal Bank of Canada, obverse and reverse proof on card
of a $5, Port of Spain, 3 January 1938, black & green, value
at each corner, steamship at centre, reverse green with arms
at centre (PS136)

Estimate £500-600

x1302
Royal Bank of Canada, obverse and reverse proof on card
of a $20, Port of Spain, 3 January 1938, black & pink-red,
value at each corner, men harvesting sugar cane at centre,
reverse red with arms at centre (PS142)

Estimate £500-600

1303
Canadian Bank of Commerce, specimen $10 & $20,
Toronto, 2 January 1917 black, grey & multicoloured,
allegorical figures at left and right, value at left and right
upper corners (PS966-7), red SPECIMEN overprint, about
uncirculated, (2)

Estimate £300-400

x1304*
Barclays Bank (D.C.O.), $5, Port of Spain, 31 March 1933,
serial number C/U 861810, black, pink-red & pale blue, arms
at centre, T in field top right, value at left and right, two
manuscript signatures below, reverse green, arms and value
(PS 101), about very fine and an unlisted date, rare, 

Estimate £600-800

Page 218

Banknotes of the World

8018 Banknotes pages:Layout 1  28/8/08  07:52  Page 218



1305*
Government Issue, $1, 1 April 1905, serial number, 
A/16 54639, blue, Columbus at left, arms top centre, pale
blue background at left variety (Pick 16), about extremely
fine, scarce and attractive, 

Estimate £400-600

1306
Government Issue, $1 (2), 1939, 1943, blue (Pick 5b,c), 
also $2 (2), 1935, 1939, red (Pick 6a,b), the 1935 very fine,
scarce, balance about very fine to good very fine, (4)

Estimate £150-200

1307
Government Issue, $5 (2), 1939, 1942, purple (Pick 7b),
very fine, (2)

Estimate £150-200

1308
Government Issue, $10, 1 May 1942, serial number 
7A 82184 red-brown (Pick 9b), about very fine, scarce, 

Estimate £150-200

1309
Central Bank, $1 (2), ND (law of 1964), red (Pick 26a,b), and
$5, prefix R, green (Pick 27b), uncirculated, (3)

Estimate £100-150

x1310
Trinidad & Tobago, 1964 set comprising of $1, red prefix
A/1, $5, green prefix Q, $10 black, prefix M, $20, purple,
prefix S/1, all with coat of arms at left and Queen Elizabeth II
at centre (Pick 26-29), uncirculated, 

1311
Central Bank, $1, red, $5, green, $10, grey and $20 purple,
all ND (law of 1964), all Elizabeth II at centre, arms at left,
Bruce signature (Pick 26c, 27c, 28c, 29c), uncirculated,
scarce, (4)

Estimate £300-400

Yugoslavia

x1312*
National Bank, 5000 dinara, 1 november 1950, blue &
multicoloured, dock scene at left, arms top right (P 67N),
central crease otherwise uncirculated and scarce, 

Estimate £300-400

x1313*
National Bank, 5000 dinara, 1950, pale blue-grey,
allegorical male figures at right (P 67Y), faint central crease
otherwise uncirculated and rare, 

Estimate £350-450
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U.S.A.    

1314
State of Georgia, $5, 1 April 1864, serial number 19386
black & white, allegorical scene centre, value at all four
corners, two signatures low left and right, VG

Estimate £20-30

1315
Confederate States of America, $10, 17 February 1864,
brown, Hunter at right (Pick 68), also $500, 17 February
1864, pink & black, flag at left, Stonewall Jackson at right,
two manuscript signatures below (Pick 73), extremely fine,
the $500 scarce, 

Estimate £200-250

1316
Tradesmens National Bank, $1, New York, 1 July 1865,
red, serial number 16788, black & white, maidens at centre,
red seal top right, Colby and Spinner signatures, an original,
good very fine, scarce, 

Estimate £500-700

1317
Silver Certificate, $1 (2), series of 1899, black & white, blue
value at left, blue seal at right, eagle at centre (Pick 338c),
also $1, 1896, black & grey, Education & Youth at at left 
(Pick 335), fine to almost very fine, (3)

Estimate £150-200

1318
Silver Certificate, $1, 1935A, black & white, brown seal at
right, HAWAII at left and right, Washington at centre

Estimate £30-40

Mixed Lots
1319
Miscellaneous World Notes, a collection of world notes,
highlights of which include a Confederate States of America,
$20, 17 February 1964, four consecutive Banco Nactional
Ultramarino, 100 escudos, 27 March 1961, United States of
America, $2, series of 1953, all notes in varying grades (449)

Estimate £200-400

1320
Four albums of World & English notes, a collection of
world banknotes, highlights of which include Confederate
States of America, $1, 18 February 1964, Bank of England,
black & white, £5, 1955, large format Commercial Bank of
Scotland, £5, various grades (200)

Estimate £200-300

1321
Miscellaneous World Notes, a collection of world notes
including notes from Budapest, French Notgeld, Estonia (Pick
42, 43, 40b, 41), Soviet, Russia, various grades (212)

Estimate £100-120

1322
Perkins & Fairman, a large sheet of ‘Patent Siderographia’
with various vignettes of allegorical figures, portraits,
denominations and various ornate anti forgery designs, most
unusual in large format, very rare and attractive

Estimate £200-400
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1 £100
2 £80
3 £160
4 £360
5 £600
6 £130
8 £300
11 £300
12 £1,000
13 £600
14 £650
15 £340
16 £440
17 £460
18 £50
22 £420
23 £210
24 £250
25 £650
26 £350
27 £350
28 £130
29 £90
30 £360
31 £300
32 £800
33 £300
34 £240
35 £900
36 £1,000
37 £1,000
38 £750
39 £200
40 £110
41 £60
42 £200
43 £220
44 £60

Lot Price
45 £650
46 £1,200
47 £200
48 £420
49 £360
50 £380
51 £180
53 £460
54 £200
55 £420
56 £130
57 £110
58 £260
59 £480
60 £460
61 £260
62 £900
63 £360
64 £180
65 £800
66 £1,150
67 £340
68 £850
69 £180
70 £280
71 £260
72 £240
74 £260
75 £280
76 £150
77 £240
78 £120
79 £400
80 £280
83 £100
84 £260
85 £280
86 £500

Lot Price
87 £340
88 £440
89 £2,100
90 £75
91 £280
92 £150
93 £130
94 £140
95 £170
96 £700
97 £1,200
98 £140
99 £250
100 £150
101 £100
102 £80
103 £120
104 £280
105 £240
106 £650
107 £900
108 £200
109 £200
110 £260
111 £280
112 £110
113 £360
116 £110
117 £240
118 £340
120 £100
121 £420
122 £220
125 £2,900
126 £450
127 £340
128 £120
129 £100

Lot Price
132 £220
133 £130
134 £90
135 £190
136 £180
137 £180
138 £700
139 £280
140 £340
141 £360
142 £360
144 £300
145 £480
146 £400
147 £520
148 £680
149 £460
150 £650
151 £650
152 £950
153 £750
154 £800
155 £600
156 £360
158 £150
159 £420
160 £180
161 £100
162 £130
163 £300
164 £220
165 £40
166 £950
167 £9,500
169 £200
170 £300
171 £280
173 £1,300

Lot Price
176 £300
177 £1,000
178 £250
179 £250
180 £220
181 £140
182 £240
183 £700
185 £2,600
191 £130
193 £130
196 £150
198 £260
199 £180
200 £700
201 £230
202 £160
203 £260
205 £75
206 £460
207 £650
208 £750
209 £380
211 £360
212 £360
213 £300
214 £340
215 £260
216 £280
217 £200
218 £90
219 £360
221 £210
222 £300
223 £400
224 £320
225 £600
227 £190

Lot Price
229 £250
230 £300
234 £380
235 £340
237 £280
238 £320
239 £450
240 £480
241 £500
242 £750
246 £440
247 £600
248 £550
249 £200
250 £180
251 £420
252 £240
253 £420
254 £1,150
255 £950
256 £360
257 £260
258 £700
259 £950
260 £150
261 £1,500
262 £450
263 £260
264 £280
266 £120
267 £150
268 £600
269 £440
270 £520
271 £320
272 £950
273 £150
274 £400

Lot Price

AUCTION RESULTS
Sale: World Banknotes

Sale No: 8008

Date: Thursday 19 June 2008

Venue: London

The following prices in sterling include the buyer’s premium and are rounded to the nearest pound.
Lots which did not sell are not shown.

Spink & Son are not responsible for typographical errors or omissions.

Spink & Son Ltd
69 Southampton Row

Bloomsbury
London WC1B 4ET

Telephone: (020) 7563 4000
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275 £900
276 £120
277 £320
278 £250
279 £250
280 £1,200
281 £1,000
282 £160
283 £100
284 £1,100
285 £950
286 £140
287 £160
288 £280
289 £220
290 £240
291 £190
292 £1,900
292A £200
294 £800
295 £850
296 £150
297 £420
298 £420
299 £1,400
300 £500
301 £120
302 £130
303 £260
304 £340
305 £550
306 £1,100
307 £850
308 £1,000
309 £70
310 £340
311 £800
312 £100
313 £800
314 £1,000
315 £140
316 £220
317 £750
318 £800
319 £600
320 £160
322 £420
324 £1,400
325 £900
326 £850
327 £900
328 £1,000
329 £380
330 £900
331 £850
332 £220
333 £1,100
334 £1,500
336 £600

Lot Price
337 £220
338 £550
339 £520
340 £800
341 £450
342 £950
343 £500
344 £320
345 £240
346 £200
347 £300
348 £320
349 £300
350 £900
351 £260
352 £300
353 £520
354 £400
355 £300
356 £250
357 £440
359 £160
360 £240
362 £380
363 £200
364 £280
365 £220
367 £520
368 £180
369 £220
370 £250
372 £150
373 £280
374 £420
375 £550
376 £200
377 £420
378 £1,100
379 £2,300
380 £110
381 £280
382 £50
384 £240
385 £260
386 £240
387 £320
388 £240
389 £220
390 £120
391 £340
392 £150
393 £160
394 £180
396 £380
397 £150
398 £1,300
399 £1,400
400 £300
401 £400

Lot Price
402 £240
403 £600
404 £500
405 £320
406 £420
407 £750
408 £440
409 £550
410 £280
411 £170
412 £280
413 £300
414 £750
415 £340
416 £290
417 £120
418 £180
419 £260
420 £240
421 £200
422 £110
423 £300
424 £750
425 £900
426 £1,300
426A £260
427 £280
428 £480
429 £440
430 £260
431 £180
432 £650
433 £130
434 £190
435 £180
436 £150
437 £80
438 £240
439 £280
440 £220
441 £320
442 £250
443 £600
444 £750
445 £400
446 £440
447 £260
448 £130
449 £280
450 £190
451 £260
452 £160
453 £240
454 £280
455 £80
456 £30
457 £460
460 £580
462 £110

Lot Price
464 £200
466 £80
468 £260
470 £180
471 £180
472 £300
475 £200
476 £1,600
477 £250
478 £100
479 £130
481 £600
482 £90
483 £2,600
488 £60
490 £120
492 £110
493 £800
494 £25
495 £60
496 £80
497 £70
498 £100
499 £130
500 £230
502 £680
503 £550
504 £600
506 £800
508 £650
509 £80
510 £130
512 £120
516 £1,050
517 £420
518 £500
519 £300
520 £420
521 £520
522 £800
523 £750
531 £25
532 £90
536 £50
538 £60
539 £160
540 £160
541 £400
542 £1,000
543 £1,000
544 £520
545 £800
547 £280
549 £1,150
551 £80
552 £80
553 £110
555 £200
556 £290

Lot Price
560 £320
562 £400
565 £400
566 £320
568 £320
574 £120
581 £360
582 £360
583 £550
584 £240
585 £220
587 £220
588 £240
589 £520
591 £200
592 £800
593 £650
594 £780
595 £1,200
596 £650
597 £480
598 £240
599 £420
607 £40
610 £95
613 £65
614 £300
615 £650
616 £240
617 £1,500
618 £120
620 £90
621 £500
622 £160
623 £260
624 £220
625 £150
627 £180
629 £200
631 £180
632 £300
634 £220
635 £140
636 £180
639 £350
641 £110
643 £50
644 £600
645 £380
646 £650
647 £520
648 £130
652 £1,050
654 £1,400
655 £850
656 £260
657 £600
658 £80
659 £380

Lot Price
660 £180
661 £750
665 £320
680 £550
681 £750
682 £600
683 £360
684 £460
685 £600
686 £420
687 £2,300
688 £2,400
689 £2,800
690 £2,700
691 £280
692 £160
693 £1,600
693A £1,600
693B £2,100
693C £6,000
693D £2,400
694 £580
695 £800
697 £550
698 £950
699 £950
700 £1,300
701 £480
703 £140
704 £100
705 £300
706 £520
707 £460
709 £300
711 £220
712 £320
713 £1,000
714 £500
715 £500
716 £250
720 £400
721 £300
722 £200
723 £200
725 £1,000
726 £480
727 £1,150
729 £350
730 £1,050
731 £150
732 £200
734 £1,200
735 £400
736 £250
737 £480
739 £250
741 £1,000
742 £850
743 £400

Lot Price
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744 £800
745 £400
746 £1,700
747 £380
748 £1,100
751 £500
754 £950
755 £1,150
756 £280
759 £250
761 £280
766 £300
767 £600
769 £800
772 £160
774 £260
775 £250
778 £90
779 £1,050
780 £400
781 £2,500
782 £480
784 £300
785 £300
786 £1,500
787 £1,400
788 £1,900
789 £250
791 £400
792 £800
793 £150
794 £2,600
795 £400
797 £600
798 £280
800 £200
801 £1,600
802 £1,000
803 £300
803B £150
805 £450
806 £460
807 £1,300
808 £920
808A £160
809 £180
810 £320
811 £50
812 £50
813 £100
815 £270
816 £3,400
817 £210
818 £350
819 £400
820 £340
821 £300
822 £420
823 £220

Lot Price
824 £420
825 £220
826 £240
827 £700
828A £420
830 £360
831 £240
832 £240
833 £260
834 £400
835 £440
836 £150
837 £250
838 £110
839 £280
840 £440
841 £550
842 £650
843 £650
844 £110
846 £850
847 £850
848 £1,400
849 £150
850 £350
851 £220
852 £230
853 £1,000
854 £440
855 £150
856 £190
857 £150
858 £150
859 £1,900
860 £320
861 £260
862 £620
863 £500
864 £750
865 £700
866 £1,000
867 £260
868 £260
869 £700
870 £130
872 £750
874 £55
875 £350
876 £170
877 £140
879 £4,600
880 £150
881 £220
882 £350
884 £160
886 £140
887 £220
888 £110
889 £280

Lot Price
890 £180
891 £270
892 £250
894 £1,400
895 £240
897 £320
898 £1,400
899 £900
900 £700
901 £230
902 £180
903 £520
904 £330
905 £50
906 £1,400
907 £5,500
908 £550
909 £420
910 £320
911 £500
912 £200
913 £780
914 £1,600
917 £900
918 £220
919 £700
923 £1,400
931 £420
932 £650
934 £70
935 £50
936 £260
937 £820
938 £650
939 £1,800
940 £850
941 £1,450
942 £1,050
943 £1,250
944 £800
945 £750
946 £18,000
947 £3,200
949 £800
950 £1,600
951A £800
952 £320
953 £550
954 £70
955 £460
956 £950
957 £170
958 £150
960 £120
962 £620
963 £160
964 £320
966 £140
967 £200

Lot Price
968 £360
971 £700
972 £600
975 £380
977 £150
978 £80
979 £110
981 £140
982 £220
983 £40
985 £650
986 £150
987 £460
988 £420
989 £800
990 £90
991 £720
992 £1,100
993 £280
994 £320
995 £1,050
996 £2,600
1014 £2,300
1015 £440
1016 £850
1017 £1,050
1018 £80
1019 £60
1020 £340
1021 £2,600
1022 £600
1023 £1,050
1024 £850
1025 £130
1026 £380
1027 £420
1028 £650
1029 £650
1030 £320
1031 £420
1032 £4,400
1033 £650
1034 £6,800
1035 £2,700
1036 £5,000
1037 £1,800
1038 £1,400
1039 £700
1040 £1,800
1041 £2,600
1042 £3,400
1043 £5,000
1044 £1,050
1045 £220
1051 £1,300
1052 £1,300
1053 £1,600
1054 £1,500
1055 £1,600

Lot Price
1056 £1,900
1057 £3,400
1058 £500
1059 £7,600
1060 £8,500
1061 £1,200
1062 £550
1063 £220
1064 £260
1065 £150
1066 £130
1067 £150
1068 £170
1069 £340
1070 £120
1071 £220
1072 £150
1074 £300
1075 £180
1076 £250
1078 £120
1079 £95
1080 £280
1081 £250
1082 £280
1083 £200
1084 £360
1085 £1,900
1086 £850
1087 £180
1088 £180
1089 £220
1090 £180
1091 £170
1092 £160
1093 £100
1094 £150
1095 £200
1096 £190
1097 £190
1098 £130
1099 £220
1100 £320
1104 £560
1105 £440
1106 £170
1107 £360
1108 £120
1109 £240
1110 £350
1111 £160
1112 £240
1113 £130
1114 £260
1117 £420
1118 £4,000
1119 £180
1120 £460
1121 £140

Lot Price
1122 £200
1123 £200
1124 £220
1126 £500
1127 £170
1128 £250
1129 £120
1131 £260
1133 £300
1136 £750
1137 £1,550
1138 £190
1139 £260
1140 £190
1141 £950
1142 £200
1143 £200
1144 £360
1145 £240
1146 £400
1147 £500
1148 £130
1149 £200
1150 £150
1151 £100
1152 £190
1153 £190
1154 £380
1155 £130
1157 £160
1159 £440
1160 £340
1161 £300
1162 £300
1163 £200
1164 £280
1165 £110
1166 £120
1167 £130
1168 £120
1169 £90
1170 £120
1171 £300
1173 £160
1174 £500
1175 £2,100
1177 £110
1179 £150
1181 £190
1184 £850
1185 £2,300
1187 £160
1188 £440
1192 £210
1195 £480
1196 £120
1197 £190
1198 £160
1201 £200

Lot Price
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1202 £300
1203 £1,800
1204 £140
1205 £65
1207 £120
1208 £120
1210 £170
1211A £280
1213 £1,050
1214 £420
1215 £260
1216 £130
1217 £160
1219 £280
1220 £130
1221 £200
1222 £200
1223 £210
1224 £170
1225 £1,400
1226 £110
1227 £200
1228 £380
1229 £550
1230 £280
1232 £340
1234 £600
1235 £180
1236 £190

Lot Price
1237 £140
1238 £160
1239 £380
1240 £90
1241 £200
1242 £210
1243 £440
1244 £240
1246 £130
1247 £130
1248 £1,100
1249 £1,200
1251 £2,800
1252 £3,000
1253 £250
1254 £4,000
1255 £3,300
1256 £250
1261 £250
1262 £500
1263 £900
1264 £1,200
1265 £650
1266 £460
1267 £800
1268 £700
1269 £2,900
1270 £440
1271 £500

Lot Price
1272 £650
1273 £420
1274 £650
1275 £500
1276 £450
1277 £250
1278 £1,800
1279 £300
1280 £380
1281 £2,200
1282 £4,600
1283 £250
1284 £400
1285 £400
1286 £1,200
1288 £280
1289 £2,200
1290 £480
1291 £360
1292 £1,000
1293 £350
1294 £480
1295 £200
1296 £140
1297 £200
1298 £120
1299 £120
1300 £140
1301 £2,200

Lot Price
1302 £2,300
1303 £280
1304 £140
1305 £340
1306 £750
1307 £460
1308 £380
1309 £250
1310 £320
1311 £550
1312 £340
1313 £550
1314 £100
1315 £950
1316 £900
1317 £480
1318 £380
1319 £950
1320 £320
1321 £550
1322 £550
1326 £500
1329 £24,000
1330 £3,400
1331 £2,400
1332 £750
1333 £500
1334 £120
1336 £440

Lot Price
1337 £220
1339 £320
1340 £3,100
1342 £250
1343 £160
1350 £600
1352 £800
1354 £250
1356 £320
1357 £360
1358 £600
1359 £500
1360 £650
1361 £550
1363 £160
1364 £1,600
1365 £2,100
1366 £1,350
1367 £300
1369 £200
1370 £320
1371 £550
1372 £200
1374 £190
1375 £180
1377 £400
1378 £450
1379 £90
1380 £1,400

Lot Price
1381 £650
1382 £170
1383 £110
1384 £260
1385 £180
1386 £700
1387 £60
1388 £100
1389 £450
1390 £260
1391 £3,400
1398 £50
1401 £280
1402 £220
1403 £220
1404 £380
1405 £550
1406 £220
1407 £150
1408 £140
1409 £140
1410 £680
1411 £340
1412 £550

Lot Price
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Written Bids Form
This form should be sent or faxed to be received by
Spink Commission Bids Office in advance of the sale.
References should be supplied in good time to be taken
up before the sale. Bids received later than one hour
before the start of the sale may not be processed.

69 Southampton Row, Bloomsbury, London WC1B 4ET
Tel: (020) 7563 4034/4020
Fax: (020) 7563 4037

Sale Title Date Code Name Sale No.
Banknotes of the World Wednesday 1 October RAJ 8018

at 10.00 a.m., 2.00 p.m. and 5.00 p.m.
I request Spink, without legal obligations of any kind on its part, to bid on the following Lots up to the price given below.
I understand that if my bid is successful the Purchase Price payable will be the sum of the final bid and a Premium at the Rates of Premium as a percentage of
the final bid (together with any VAT chargeable on the final bid and the Premium) – see Conditions A.4, A.5, A.7 and A.8. The Rate of Premium is 20% of
the final hammer price of each lot up to and including £2,000 and 15% of the excess of the hammer price above £2,000; VAT is chargeable on the
purchase price of daggered (†) and (Ω) lots at the standard rate (currently 17.5%), and on lots marked (x) at the reduced rate (currently 5% on the hammer
and 17.5% on the premium). All bids shall be treated as offers made on the Conditions of Business printed in the catalogue. I also understand that Spink
provides the service of executing bids on behalf of clients for the convenience of clients and that Spink will not be held responsible for failing to execute bids.
If identical commission bids are received for the same Lot, the commission bid received first by Spink will take precedence. Bids are not accepted via e-mails.

PLEASE PRINT CLEARLY IN BLOCK LETTERS AND ENSURE THAT BIDS ARE IN STERLING

Client Number (if known): ..................................................Name: ......................................................................................
(Invoice name, please print)

Address: .........................................................................................................................................................................................................

...................................................................................................................................................Postcode: ...................................................

Tel. (Home): ....................................................................................(Office): .................................................................................................

Fax: .................................................................................................E-mail: ..................................................................................................

Signature: .......................................................................................

Lot Number
(in numerical order)

Price Bid £
(excluding Buyer’s Premium)

Lot Number
(in numerical order)

Price Bid £
(excluding Buyer’s Premium)

Lot Number
(in numerical order)

Price Bid £
(excluding Buyer’s Premium)

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 
�

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

– 
– 

A 2% surcharge will be applied.

Card No: Start Date: Issue No: Security Code: 

Signature Expiry Date Name (on credit card)

Please charge all purchases to my card

Do not charge my card. I will arrange to send payment. (Spink will only charge your card should you default on the payment
terms agreed)

Please hold my purchased lots for collection Continued...

You can also bid real time on Spinklive. Just visit www.spink.com to register
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PLEASE PRINT CLEARLY IN BLOCK LETTERS AND ENSURE THAT BIDS ARE IN STERLING

References required for clients not yet known to Spink

Bank Name: ......................................................................................................................

Bank Address: ..................................................................................................................................

..........................................................................................................................................................

...................................................................................... Postcode: .................................................

Account Number: .............................................................................................................................

Date: ................................................................................................................................................

Lot Number
(in numerical order)

Price Bid £
(excluding Buyer’s Premium)

Lot Number
(in numerical order)

Price Bid £
(excluding Buyer’s Premium)

Lot Number
(in numerical order)

Price Bid £
(excluding Buyer’s Premium)
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IMPORTANT INFORMATION FOR BUYERS AND SELLERS

Spink Uni (01/08)

    I. Buying and Selling Charges

Buyers
Spink charges a premium calculated at the Rates of Premium
set out below on the price at which a Lot is knocked down to
the Buyer – the ‘Hammer Price’ – plus VAT at the appropriate
rate (see II below and Conditions of Business).
The Rate of Premium is 20% of the final hammer price of each
lot up to and including £2,000 and 15% of the excess of the
hammer price above £2,000.

Sellers
The commission shall be subject to agreement between
the seller and the auctioneer plus VAT where appropriate
(see II below).

Bought in Lots
A charge of 5% may be made on the final bid for all Lots failing
to reach their reserve.

Other Charges
Where applicable, there will be charges for insurance,
illustration, freight and transit insurance.

Storage Charges
For a short period after the auction, uncollected purchases and
unsold lots are held at the salerooms. Thereafter they will be
removed for storage and charges will be incurred. (See
Conditions of Business – B.9)

II. Value Added Tax (VAT)
Charging of (VAT) at auction
The information shown on this page sets out the way in which
Spink intends to account for VAT.

(a) Buyers

(i) Auctioneers’ Margin Scheme
Where possible, Spink will offer lots for sale under the
Auctioneers’ Margin Scheme. Such lots can be identified by the
absence of any symbol next to the lot number in the catalogue
and will not be subject to VAT on the Hammer Price.

Where lots are sold using the Auctioneers’ Margin Scheme to
VAT–registered businesses, the VAT included within the
premium is not recoverable as input tax. On request
immediately after sale, Spink will issue invoices that show VAT
separately on both hammer price and buyer’s premium. This
will enable VAT-registered businesses to recover the VAT
charged as input tax, subject to the normal rules for recovering
input tax.

(ii) Zero-Rated lots
Limited Categories of goods, such as books, are zero-rated for
VAT in the United Kingdom. Such lots are offered under the
Auctioneers’ Margin Scheme. In these circumstances no VAT
element will be included within the buyer’s premium.

(iii) Daggered lots
Lots which are daggered (†) in the catalogue are subject to VAT
at 17.5% on both the hammer price and the buyer’s premium.

(iv) Starred and Omega lots
Lots which are marked (x) in the catalogue are subject to VAT
at 5% on the the hammer price and 17.5% on the buyer’s
premium. Lots which bear the Omega symbol (Ω) are subject to
VAT at 17.5% on gross price. Such lots bear VAT because the
lot is liable for VAT at this rate on importation into the EU.

(v) Investment Gold lots
Lots marked (g) in the catalogue are exempt from VAT on the
hammer price and are subject to VAT at 17.5% on the buyer’s
premium.

(vi) Further information on imported lots
Lots which are marked (x) and Lots which bear the Omega
symbol (Ω) have VAT charged on the hammer price and
buyers’ premium because they have been imported into the
United Kingdom from outside the EU.
In such cases Spink has used a Temporary Importation
procedure, which in effect means that the point of importation
is deferred until the lot has been sold by Spink. At this point
the buyer is treated as the importer and is liable to pay the
import VAT due. The VAT is collected by Spink and paid to HM
Customs and Excise on behalf of the buyer.

(vii) Invoicing
Invoices may consist of one or more pages and will show: zero
rated lots; lots sold under the Auctioneers’ Margin Scheme;
lots marked (g) special scheme investment gold; daggered
lots (†), lots marked (x) import VAT and lots marked (Ω) omega
lots.

(viii) VAT Refunds – General
As Spink remains liable to account for VAT on all lots unless
proof of export is held, buyers will generally be asked to
deposit all amounts of VAT invoiced. However, if a Spink
nominated shipper is instructed, then any refundable VAT will
not be collected. In all other cases credits will be made when
proof of export is provided.
To apply for a credit, the appropriate export evidence must be
sent to Spink accounts department clearly marked ’VAT
Refund’. No payment will be made where the total amount of
VAT refundable is less than £50.

(ix) VAT Refunds - Buyers from within the EU
Refunds are available only on the hammer price of daggered
lots invoiced on the VAT on taxable lots’ page. The buyer must
certify that he is registered for VAT in another EU country and
that the lot is to be removed from the United Kingdom.
Where an EU buyer purchases a lot on which import VAT has
been charged, no refund of VAT is available from Spink.

(x) VAT Refunds – Buyers from outside the EU
Auctioneers’ Margin Scheme

Where evidence of export from the EU is produced, the VAT
element included within the premium may be refunded.
Daggered (†) lots
The VAT charged on the hammer price may be refunded where
evidence of export from the EU is produced. No refund of VAT
charged on the premium may be made.
Omega (Ω) and lots marked (x)
Where evidence of export from the EU is produced, the VAT
charged on both the hammer price and premium may be
refunded. Please ask Spink for advice on how to export such
lots since a specific form of export evidence is required.
The Seller
VAT at the standard rate is charged on the seller’s commission
to all UK residents, and to other EC residents who are not
registered for VAT within the EC. Sellers resident outside the
EC are not liable for payment of such VAT.
EC resident sellers who are registered for VAT in a country
other than the United Kingdom and are selling their Lots
outside the Auctioneers’ VAT Margin Scheme will also be
exempt from payment of such VAT provided that notification
of their VAT registration is included on the Spink receipt form
prior to the auction.
Where lots are sold using the Auctioneers’ VAT Margin
Scheme, Customs & Excise regulations require that the seller’s
commission must be charged inclusive of any VAT which may
be due.

Other service charges made to sellers, such as catalogue
illustration costs and insurance charges, will be subject to VAT
and treated on the same basis for VAT purposes.
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III. Guidance to Purchasers regarding Payment and
Shipment Overseas

(a) Payment for purchases is due within 7 working days and
should be made in sterling by one of the following methods:
Direct bank transfer to Account No. 10100317, Sort Code 
16-00-53, Swift Address: RBOSGB2L, IBAN No. GB69 RBOS
1600 5310 17, The Royal Bank of Scotland plc. London
Holborn Branch, 127-128 High Holborn, London WC1V 6PQ.
Please include your client number.
or
By cheque or bank draft made payable to Spink and Son Ltd
and sent to Spink at 69 Southampton Row, Bloomsbury,
London WC1B 4ET
Please attach the remittance slip printed at the bottom
of the invoice.
Purchases can only be released when payments have cleared

(b) Despatch of purchases will follow receipt of your despatch
instructions, full payment and receipt of any Export Licence
that may be required. (See V. below).

(c) Shipping can be arranged by Spink contracted shippers to your
instructions.

(d) Insurance. Spink’s own insurance cover on all purchased Lots
ceases at the time of collection from our premises or seven
days after the sale, whichever is the earlier. (See Conditions of
Business B.5a & 5b.)

(e) Works of art being handcarried outside the EC must be
correctly declared to Customs at the port/airport of departure
from the EC. If evidence of removal from the United Kingdom
is required for refund of VAT the Carrier should approach H.M.
Customs and Excise prior to departure. Spink can give advice
and assistance in arranging for the correct paperwork to be
completed on your behalf.

IV. Sellers resident Outside the EC
Importing works of art for sale. It is essential that all items
imported for sale must be declared as such to Customs at the
point of entry into the EC, and appropriate documents be
obtained for presentation to Spink. Particular attention should
be paid to items containing ivory or other material from
endangered species.

V. Export licensing regulations for works of art, 
antiques and collectors’ items
Spink can advise buyers on the detailed provisions of the
export licensing regulations. If hand carried by the Buyer, the
Buyer will be required to produce a valid export licence to
Spink or sign a waiver document stating that a licence will be
applied for.

Buyers should always check whether an export licence is
required before exporting. Export licences are usually obtained
within two or three weeks but delays can occur.

Spink Services
In addition to holding regular auctions of Stamps, Coins,
Medals, Bonds, Shares and Banknotes, Spink offers a variety of
professional services.

Bidding on Your Behalf

If you cannot attend an auction in person, Spink can bid for
you according to your instructions. There is no extra charge for
this service which is known as commission bidding. If
successful, the price you pay will be the final bid and the
premium of 20% of the final hammer price of each lot up to
and including £2,000 and 15% of the excess of the hammer
price above £2,000 plus VAT where appropriate. Bids must
always be made or confirmed in writing, using the form
included in every catalogue. Bank references may be requested
and should be supplied in good time to be taken up before the
auction. For further information please telephone (020) 7563
4014. See also Conditions of Business A.12.
No bids, reserves or sale instructions are accepted via e-mail
Spink On-line Bidding – Please see C - Buyers 14 (e)

Telephone Bidding in the saleroom may be arranged with two
clear days’ notice (to allow checking of references), and
where at least one lot is expected to realise at least £1,000
(Spink reserve the right to vary this amount at its sole
discretion). For further information, please telephone the bids
office on (020) 7563 4005/4031.

Bidding Increments
Bidding generally opens below the low estimate and advances
in the following order although the auctioneer may vary the
bidding increments during the course of the auction. The
normal bidding increments are:
Up to £100 by £5
£100 to £300 by £10
£300 to £600 £320-£350-£380-£400 etc.
£600 to £1,000 by £50
£1,000 to £3,000 by £100
£3,000 to £6,000 £3,200-£3,500-£3,800,£4,000 etc.
£6,000 to £20,000 by £500
£20,000 and up Auctioneer’s discretion

Prices Realised
A prices realised will be published in the next sale catalogue in
this category.

Collection of Lots
If you are collecting lots after the sale please telephone and
make an appointment on (020) 7563 4005/4034.

Postal Charges
Prices for books
(items sent by this method are not covered by insurance)

I

Prices for all other items (signed-for, insured mail, including packing)

Items over 2kg or to be sent by courier will be quoted separately

Shipping outside the UK
Spink can arrange the delivery and shipment of your purchases
anywhere in the world through our contracted shippers.
Estimates for the shipping of any property and advice on the
most secure and economic means of despatch can be obtained
on (020) 7563 4101. See also Important Information for
Buyers & Sellers III.

Packing and handling
We shall use all reasonable efforts to take care when handling
and packing a purchased Lot but remind the Buyer that after
seven days or from the time of collection the Lot is entirely at
the buyer’s risk.

Valuations and Inspections
Written valuations for probate, insurance, family division and
other purposes, which can be carried out at our offices or in
your home, are arranged through the Department. The
charges are on a per day or a part day basis. If items are
subsequently sold shortly afterwards, valuation charges may
be refunded. Please contact the relevant department.

Catalogue Subscriptions and Publications
Spink catalogues are reference works collected in their own
right, as well as being the essential guide to auction. Annual
subscriptions ensure regular receipt of catalogues at a
considerable saving. We also publish new works on
Numismatics and the Numismatic Circular (published since
1892), which offers coins, commemorative medals and
banknotes for sale

Weight UK EU Rest of the World
Up to 0.25kg £8 £9 £13
Up to 0.50kg £8 £12 £18
Up to 1kg £11 £16 £29
Up to 2kg £12 £25 £53

Weight UK EU Rest of the World
Up to 1kg £8 for any weight £12 £15
Up to 2kg £8 for any weight £18 £25
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The conditions set out below are the terms on which we contract, as
auctioneers, with sellers and, as agent acting on behalf of sellers, with
buyers. Buyers and sellers should read the conditions carefully. Buyers’
attention is drawn in particular to clause 16 which limits our liability. For
ease of reference, the conditions are divided into sections: Section A
gives a background to some of the terms that are used in the
Conditions generally; Section B is of particular relevance to sellers;
Section C to buyers; and Section D to both sellers and buyers.

�A Background to Terms used in these Conditions

1. In the conditions set out below, some terms are used regularly
that need explanation.

They are as follows:

– “the Buyer” means the person with the highest bid accepted by the
auctioneer;

– “the Lot” means any item deposited with us for sale at auction and,
in particular, the item or items described against any lot number in any
catalogue;

– “the Hammer Price” means the amount of the highest bid accepted
by the auctioneer in relation to a Lot;

– “the Buyer’s premium” means the charge payable by the Buyer as a
percentage of the Hammer Price, at the rates set out in clause 15(a) in
Section C;

– “the Reserve” means the amount below which we agree with the
Seller that the Lot cannot be sold;

– “Forgery” means a Lot constituting an imitation originally conceived
and executed as a whole with a fraudulent intention to deceive as to
authorship, origin, age, period, culture or source where the correct
description as to such matters is not reflected by the description in the
catalogue and which at the date of the auction had a value materially
less than it would have had if it had been in accordance with the
description in the catalogue. Accordingly, no Lot shall be capable of
being a Forgery by reason of any damage and/or restoration work of
any kind (including re-enamelling).

– “The Insured Value” means the amount that Spink in its absolute
discretion from time to time shall consider to be the value for which a
Lot should be covered by insurance (whether or not insurance is
arranged by us).

�B The Seller

2. Spink’s Role as Agent
Our sales at public auction are undertaken as agent, on behalf of the
Seller. The contract for the sale of the Lot will be between the Seller and
the Buyer.

3. Commission
We shall charge the Seller commission at a rate agreed between the
Seller and Spink.

VAT at the appropriate rate will be charged on the commission. We
shall also collect from the Buyer a premium in addition to the Hammer
Price. We shall be entitled to retain this premium.

4. Expenses
The Seller may be asked to bear all costs relating to:

(a) packing and shipping the Lot to us for sale;

(b) any applicable transit insurance;

(c) packing and shipping the Lot if it is returned to the Seller;

(d) any applicable customs duties;

(e) catalogue illustration;

(f) any restoration of the Lot agreed in advance with the Seller;

(g) any examination by external experts we believe necessary for 
catalogue description;

(h) any external expert opinions we believe appropriate;

(i) a contribution to our general expenses if the Lot is not sold, equal to
5% of the Reserve;

(j) storage of the Lot after the sale, where applicable;
(k) our administration costs if expenses are incurred under (f) (g)

(h) and (j), equal to 10% of those expenses;
(l) any applicable VAT.

5a. Where the Lot is included under Spink’s Policy
(a) Unless we agree otherwise, the Lot will be automatically included as

consigned or entrusted goods under Spink’s Fine Art Policy for the
amount that we from time to time consider to be its appropriate value.
This Value is not an undertaking by us that the Lot will be sold for this
amount.

(b) We shall charge the Seller a fee for the inclusion of the Lot under our
policy at the rate of 1% of either the Hammer Price or, if the Lot is
unsold, of the consigned or entrusted value. If we arrange transport,
we may charge the Seller an additional fee based on the value of the
Lot and the particular circumstances of the requirements for the
transport to maintain the benefit of the inclusion of the Lot under
Spink’s policy during such transport. Although we shall suggest carriers
if specifically requested, we cannot accept any liability in this respect.

(c) The Lot will retain the benefit of inclusion under Spink’s policy until the
expiry of seven days after the sale. If the Lot has not been sold, it will
be at the Seller’s risk after that time.

(d) We are unable to accept responsibility for damage caused by
woodworm, changes in atmospheric conditions or acts of terrorism.

5b. Owner’s Insurance
If the Seller specifically instructs us not to insure the Lot, it will remain
at the Seller’s risk at all times until the Buyer has made payment in full.
The Seller will indemnify us and our employees and agents, and the
Buyer (where applicable) against any claim made against us or them in
respect of the Lot, however that claim may arise. The Seller will also
reimburse us and them on demand for any expenses we or they may
incur as a result of such a claim, even if we or they are found to have
been negligent and even where such reimbursement is required of a
payment made without any legal liability being proved. The Seller must
notify the Seller’s insurers of the terms of this clause.

6. The Seller’s Undertakings regarding the Lot
This clause sets out the basis on which we shall handle the Lot
and which will govern the Seller’s relationship with the Buyer. If
that basis proves incorrect in any way, either we or the Buyer may
take legal action against the Seller.
We shall handle the Lot, and the Buyer will purchase, on the basis of
the Seller’s undertakings that:

(a) the Seller is the sole owner of the Lot with an unrestricted right to
transfer title to the Buyer free from all third party rights or claims
(including copyright claims);

(b) the Seller has complied with all requirements, legal or otherwise
relating to any export or import of the Lot and has notified us in writing
of any failure by third parties to comply with such requirements in the
past; and

(c) the Seller has notified us in writing of any material alterations to the
Lot of which the Seller is aware and of any concerns expressed by third
parties in relation to the ownership, condition or attribution of the Lot.
If any of (a), (b) and (c) above is incorrect, the Seller will indemnify us
and/or the Buyer in full on demand against all claims, costs or expenses
incurred by us or the Buyer as a result, whether arising in relation to the
Lot or the proceeds of sale.

7. Sale Arrangements
(a) We shall have complete discretion as to the way the Lot is described

and illustrated in the catalogue or any condition report; the place and
manner of sale; the decision as to which persons should be admitted to
the auction, and as to which bids should be accepted; whether expert
advice should be sought, and the combination or division of goods for
sale.

(b) Any estimate given, orally or in writing, is a matter of opinion only and
is not an assurance in relation to the price the Lot will eventually fetch.

(c) The Seller may not withdraw the Lot from sale without our consent.
However, we reserve the right to withdraw the Lot from sale at any time
if (i) we have any doubt as to its attribution or authenticity or as to the
accuracy of the statements made in clause 6 (a), (b) or (c) above or (ii)
there is any breach of these Conditions of Business or (iii) we believe it
would be improper to include the Lot in the sale.

(d) If either we or the Seller withdraw the Lot, we shall charge the Seller a
fee equal to 20% of the Reserve or, if no Reserve has been agreed at
that time, 20% of the Insured Value, together with any applicable VAT
and insurance and other expenses.

(e) Stamps
Sellers please be advised that prospective buyers may wish to obtain an
expert opinion on stamps being sold on your behalf. This is known as
an extension. If a request for an extension is accepted by Spink, (see C.
Buyers - point d) the lot will be sent to an Expertising Committee.
Results of Sale as sent to the Seller will be marked accordingly.

Sellers should be aware that the length of time to reach an opinion by
a Committee is variable. Until a decision is reached, and Spink is advised
in writing, settlement will not be made on the lot.

CONDITIONS OF BUSINESS
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8. Conduct of Sale

(a) The Lot will be sold subject to the Reserve, which cannot be above the
low estimate printed in the catalogue unless the Reserve is agreed to in
a currency other than pounds sterling and the exchange rates fluctuate
between the time the Reserve is agreed and the day of the sale. In this
case, unless we agree otherwise, the  Reserve shall be an amount equal
to the pound sterling equivalent based on the closing exchange rate on
the business day immediately preceding the sale. We shall in no
circumstances be liable if bids are not received at the level of the
Reserve. We shall however be entitled to sell the Lot below the Reserve.
If we do so, we shall be obliged to account to the Seller as if the
Hammer Price was equal to the Reserve.

(b) The Seller may not bid for the Lot nor employ any person to do so on
the Seller’s behalf, although we shall have the right to bid on the Seller’s
behalf up to the amount of the Reserve.

9. After the Sale

(a) Accounting

After the sale, we shall require payment in full from the Buyer, including
payment of the Buyer’s premium. Provided this has occurred, we shall
remit to the Seller an amount equal to the Hammer Price less all charges
due from the Seller, 35 days after the date of the sale, unless we have
received notice that the Lot is a Forgery (as defined in Clause 1 of these
Conditions of Business). In the event of late payment by the Buyer we
shall make such remittance to the Seller within seven days of that
payment by the Buyer. If for any reason we make payment to the Seller
of the amount due before payment by the Buyer, we shall acquire
complete ownership of and title in the Lot, save only that in the event
that we are obliged to accept the Lot back from the Buyer on the basis
that it is a Forgery, the Seller will refund to us the proceeds of sale paid
to the Seller.

Payment will be made in sterling unless the Seller instructs otherwise in
writing. If the Seller requires payment other than in sterling, we shall
charge the Seller for any currency costs incurred. 

(b) Non-Payment by the Buyer

If the Buyer fails to pay the full amount due within 35 days after the
date of sale, we shall be entitled to agree special terms on the Seller’s
behalf for payment, storage and insurance, and to take any steps we
consider necessary to collect the amount due from the Buyer. However,
we shall not be obliged either to remit the price due to the Seller
ourselves, nor to take any legal proceedings on the Seller’s behalf. We
shall discuss with the Seller the appropriate course of action to be taken
to recover the purchase price from the Buyer.

(c) Forgeries

If within seven days of the date of the auction the Buyer satisfies us that
the Lot is a Forgery (as defined in Clause 1 of these Conditions of
Business), then (i) if the Buyer at that time has not yet paid the full
amount due, we shall have the right to cancel the sale and/or (ii) if we
have at that time paid the Seller the whole or part of the full amount
due to the Seller, then the Seller must refund to us, on demand, the
total amount paid. In the latter case we shall exercise a lien over any
property of the Seller under our control as security for the amount due.

(d) Unsold Lot

If any Lot is unsold, or is not included in a sale, or is withdrawn from
sale for any reason, it must be collected from us within 35 days after
we send the Seller a notice requiring the Seller to collect it. If any such
Lot remains uncollected for a period exceeding 35 days, a storage
charge of £1 per item per day will apply and an additional charge will
be made for insurance. The Seller will not be entitled to collect the Lot
until all outstanding charges are met.

If any such Lot is not collected within 90 days after the date of the sale
or the date of the notice referred to above (whichever occurs first), it
may be disposed of by us as we see fit, which may involve its removal
to a third party warehouse at the Seller’s expense and its sale by public
auction on such terms as we consider appropriate, including those
relating to estimates and reserves. We shall then account to the Seller
for the proceeds of sale, having deducted all amounts due.

If any Lot is bought in or otherwise unsold by auction, we are
authorised as the exclusive agent for the Seller for a period of two
months following the auction to sell such Lot privately for a price that
will result in a payment to the Seller of not less than the net amount –
i.e. after deduction of all charges due from the Seller – to which the
Seller would have been entitled had the Lot been sold at a price equal
to the Reserve, or for such lesser amount as we and the Seller shall
agree. In such event the Seller’s obligations to us with respect to such a
Lot are the same as if it had been sold at auction.

10. Photographs and Illustrations
We shall have the right (on a non-exclusive basis) to photograph, video
or otherwise produce an image of the Lot. All rights in such an image
will belong to us, and we shall have the right to use it in whatever way
we see fit.

11. Other Matters

VAT

The Seller will give all relevant information about his VAT status and that
of the Lot to ensure that the correct information is printed in the
catalogues. Once printed, the information cannot be changed. If we
incur any unforeseen cost or expense as a result of the information
being incorrect, the Seller will reimburse to us on demand the full
amount incurred.

�C Buyers

12. Spink as agent

As auctioneers, we act as agent for the Seller. Unless otherwise agreed
sales of goods at our auctions result in contracts made between the
Seller, through our agency, with the Buyer.

13. Before the Sale

(a) Examination of goods
Prospective buyers are strongly advised to examine personally any
goods in which they are interested, before the auction takes place.
Condition reports are usually available on request. We provide no
guarantee to the Buyer other than in relation to Forgeries, as explained
in clause 1 of these Conditions of Business.

(b) Catalogue descriptions
Statements by us in the catalogue or condition report, or made orally or
in writing elsewhere, regarding the authorship, origin, date, age, size,
medium, attribution, genuineness, provenance, condition or estimated
selling price of any Lot are merely statements of opinion, and are not to
be relied on as statements of definitive fact. Catalogue illustrations are
for guidance only, and should not be relied on either to determine the
tone or colour of any item or to reveal imperfections. Estimates of the
selling price should not be relied on as a statement that this price is
either the price at which the Lot will sell or its value for any other
purpose.

Many items are of an age or nature which precludes their being in
perfect condition and some descriptions in the catalogue or given by
way of condition report make reference to damage and/or restoration.
We provide this information for guidance only and the absence of such
a reference does not imply that an item is free from defects or
restoration nor does a reference to particular defects imply the absence
of any others.

(c) Buyers Responsibility
Buyers are responsible for satisfying themselves concerning the
condition of the goods and the matters referred to in the catalogue
description.

(d) Extensions – Stamps
Prospective buyers who wish to obtain an expert opinion on any lot
(other than a mixed lot or lot containing undescribed stamps) are
requested to notify Spink in writing not less than forty-eight hours
before the time fixed for the commencement of the first session of the
sale. If accepted by Spink, such request shall have the same effect as
notice of an intention to question the genuineness or description of the
lot for the purposes of Condition 16 of the Conditions of Business;
Condition 17 shall thereafter apply accordingly.

Notice of a request for an expert opinion must give the reason why such
is required and specify the identity of the expert which will be subject
to the agreement of Spink. All lots for which Certificates of Authenticity
are desired must be submitted by Spink to the Expert Committee for
choice.

Extensions requested on account of condition will not normally be
accepted for expert opinions. Any Lot described as having faults or
defects may not be returned should a certificate cite other faults or
defects not included in the catalogue description.

Should Spink accept a request for an extension under the foregoing
provisions of this paragraph, the fact may be stated by the Auctioneer
from the rostrum prior to the sale of the lot.

It should be noted that any stamp accompanied by a Certificate of
Authenticity is sold on the basis of that Certificate only and not on the
basis of any other. No request for an extension will be accepted on such
a stamp and the return of such a stamp will not be accepted.

Spink Uni (01/08)
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14. At the Sale

(a) Refusal of admission
Our sales take place on our own premises or premises over which we
have control for the sale, and we have the right, exercisable at our
complete discretion, to refuse admission to the premises or attendance
at an auction.

(b) Registration before bidding
Every prospective buyer must complete and sign a registration form and
provide identification before making a bid at auction. Prospective
buyers should be aware that we usually require buyers to undergo a
credit check.

(c) Bidding as Principal
When making a bid, prospective buyers will be accepting personal
liability, unless it has been agreed in writing, at the time of registration,
that a bidder is acting as agent on behalf of a third party acceptable to
us.

(d) Commission Bids
If a prospective buyer gives us instructions to bid on his behalf, by using
the form provided, we shall use reasonable efforts to do so, provided
these instructions are received not later than 24 hours before the sale.
If we receive commission bids on a particular Lot for identical amounts,
and at auction these bids are the highest bids for the Lot, it will be sold
to the person whose bid was received first. Commission bids are
undertaken subject to other commitments at the time of the sale, and
the conduct of the sale may be such that we are unable to bid as
requested. Since this is undertaken as a free service to prospective
buyers on the terms stated, we cannot accept liability for failure to
make a commission bid. Prospective buyers should therefore always
attend personally if they wish to be certain of bidding.

(e) On-line Bidding
Spink offers internet services as a convenience to our clients, but Spink
will not be responsible for errors or failures to execute bids placed on
the internet, including, without limitation, errors or failures caused by
(i) a loss of connection on Spink or your end; (ii) a breakdown or
problems with the online bidding software and/or (iii) a breakdown or
problems with a client’s internet connection, computer or system.
Execution of on-line internet bids is a free service undertaken subject to
other commitments at the time of the sale and Spink does not accept
liability for failing to execute an online internet bid or for errors or
omissions in connection with this activity.

(f) Telephone Bids
If prospective buyers make arrangements with us not less than 24 hours
before the sale, we shall use reasonable efforts to contact the bidders
to enable them to participate in bidding by telephone, but in no
circumstances will we be liable to either the Seller or any prospective
buyer as a result of failure to do so.

(g) Currency Converter
At some auctions, a currency converter will be operated, based on the
one month forward rates of exchange quoted to us by Royal Bank of
Scotland at opening on the date of the auction. Bidding will however
take place in sterling. The currency converter is not always reliable, and
errors may occur beyond our control either in the accuracy of the Lot
number displayed on the converter, or the foreign currency equivalent
of sterling bids. We shall not be liable to the Buyer for any loss suffered
as a result of the Buyer following the currency converter rather than the
sterling bidding.

(h) Video images
At some auctions there will be a video screen. Mistakes may occur in its
operation, and we cannot be liable to the Buyer regarding either the
correspondence of the image to the Lot being sold or the quality of the
image as a reproduction of the original.

(i) The auctioneer’s discretion
The auctioneer has the right at his absolute discretion to refuse any bid
to advance the bidding in such manner as he may decide to withdraw
or divide any Lot, to combine any two or more Lots and, in the case of
error or dispute, to put an item up for bidding again.

(j) Successful bid
Subject to the auctioneer’s discretion, the striking of his hammer marks
the acceptance of the highest bid and the conclusion of a contract for
sale between the Seller and the Buyer.

15. After the Sale

(a) Buyer’s Premium
In addition to the Hammer Price, the Buyer must pay us the Buyer’s
premium at a rate of 20% of the final hammer price of each lot up to
and including £2,000 and 15% of the excess of the hammer price
above £2,000.

(b) Value Added Tax
Value Added Tax is always payable on the premium. It may also be
payable on the Hammer Price, if the Lot has been marked with a sign
to that effect in the catalogue. It may be refunded on proof of export
from the European Union.

(c) Payment
The Buyer must provide us with his or her name and permanent address
and, if so requested, details of the bank from which payment will be
made and then pay the full amount due (comprising the Hammer Price,
the Buyer’s premium and any applicable value added tax) within seven
days after the date of the sale. This applies even if the Buyer wishes to
export the lot and an export licence is (or may be) required.
The Buyer will not acquire title to the Lot until all amounts due to us
have been paid to us, even in circumstances where we have released
the Lot to the Buyer.

Payment may be made by Visa or Mastercard. A charge of 2% will be
applied.

Payments exceeding £5,000 can normally only be made by the card
holder in person whilst on our premises.

Spink & Son is not able to notify successful bidders by telephone. While
Invoices are sent out by mail after the auction we do not accept
responsibility for notifying you of the result of your bid. Buyers are
requested to contact us by telephone or in person as soon as possible
after the sale to obtain details of the outcome of their bids to avoid
incurring unnecessary charges. Successful bidders will pay the price of
the final bid plus premium plus any applicable VAT.

(d) Collection of Purchases
Unless we specifically agree to the contrary, we shall retain items sold
until all amounts due to us, or to any other associated company of
Spink, have been paid in full. Items retained will be covered by our
insurance from the date of sale for a period of seven days or, if by then
the goods have been collected, to the time of collection. After seven
days or from the time of collection, whichever is the earlier, the Lot will
be entirely at the Buyer’s risk.

(e) Notification
Invoices are sent out by mail after the sale day, but we do not accept
responsibility for notifying you of your bid. Bidders are requested to
contact us as soon as possible after the sale to check if they were
successful, and to avoid incurring charges for late payment.

(f) Packing and handling
We shall use all reasonable efforts to take care when handling and
packing a purchased Lot but remind the Buyer that after seven days or
from the time of collection the Lot is entirely at the Buyer’s risk.

(g) Recommended packers and shippers
Our shipping department may arrange shipment as the Buyer’s agent.
Although we shall suggest carriers if specifically requested, we cannot
accept liability in this respect.

(h) Remedies for non-payment or failure to collect purchases
If the Buyer fails to make payment within seven days, we shall be
entitled to exercise one or more of the following rights or remedies:
– to charge interest at a rate of 1% per month on the full amount due

to the extent it remains unpaid for more than seven days after the
date of the auction;

–  to set off against any amounts which we or any other associated
company of Spink may owe the Buyer in any other transaction the
outstanding amount remaining unpaid by the Buyer;

– to exercise a lien on any of the Buyer’s property which may be in our
possession for any purpose and, following 14 days’ notice to the
Buyer of the amount outstanding and remaining unpaid, arrange the
sale of such property and apply the proceeds in discharge of the
amount outstanding to us;

– where several amounts are owed by the Buyer to us or any other
associated company of Spink in respect of different transactions, to
apply any amount paid to discharge any amount owed in respect of
any particular transaction, whether or not the Buyer so directs;

– to reject at any future auction any bids made by the Buyer or on his
behalf or obtain a deposit from the Buyer before accepting any bids.

If the Buyer fails to make payment within thirty-five days, we shall in
addition be entitled:
– to issue proceedings on behalf of the Seller against the Buyer to

recover the full amount due, together with the costs of such
proceedings on a full indemnity basis and with interest, charged at
4% per annum above Royal Bank of Scotland Base Rate;

– to cancel the sale of the Lot or any other item sold to the Buyer at
the same or any other auction;

– to arrange a resale of the Lot, publicly or privately, and, if this results
in a lower price being obtained, claim the balance from the Buyer
together with any costs incurred in connection with the Buyer’s
failure to make payment.
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(i) Failure to collect
Where purchases are not collected within seven days after the sale,
whether or not payment has been made, we shall arrange storage at the
Buyer’s expense, and only release the items purchased after payment has
been made in full of storage, removal, insurance and any other costs
incurred, together with payment of all other amounts due to us.

(j) Export Licence
Unless otherwise agreed by us in writing, the fact that the Buyer wishes to
apply for an export licence does not affect his obligation to make payment
within seven days nor our right to charge interest on late payment.
If the Buyer requests us to apply for an export licence on his behalf, we
shall be entitled to recover from him our disbursements and out of
pocket expenses in relation to such application, together with any
relevant VAT.
We will not be obliged to refund any interest or other expenses incurred
by the Buyer where payment is made by the Buyer despite the fact that
an export licence is required.

16. Extent of Our Liability
We have an obligation to refund the Buyer in the circumstances set out
in clause 17. However, neither the Seller nor we, nor any of our
employees or agents, are responsible for the correctness of any
statement as to the authorship, origin, date, age, attribution,
genuineness or provenance of any Lot nor for any other errors of
description or for any faults or defects in any Lot. Neither the Seller,
ourselves, our employees or agents, give any guarantee in respect of
any Lot. Any warranty of any kind whatsoever is excluded by this clause.

17. Refund in the case of Forgery
A sale will be cancelled, and the amount paid refunded to the Buyer if
a Lot (other than a miscellaneous item not described in the catalogue)
sold by us proves to have been a Forgery. We shall not however be
obliged to refund any amounts if either (a) the catalogue description or
saleroom notice at the auction date corresponded to the generally
accepted opinion of scholars or experts at that time, or fairly indicated
that there was a conflict of opinions, or (b) it can be demonstrated that
the Lot is a Forgery only by means of either a scientific process not
generally accepted for use until after publication of the catalogue or a
process which at the date of the auction was unreasonably expensive
or impracticable or likely to have caused damage to the Lot.
Furthermore, the Buyer should note that this refund can be obtained
only if the following conditions are met:

(i) the Buyer must notify us in writing, within seven days of the auction
date, that in his view the Lot concerned is a forgery;

(ii) the Buyer must then return the item to us within fourteen days, in the
same condition as at the auction date; and 

(iii) as soon as possible following return of the Lot, the Buyer must produce
evidence satisfactory to us that the Lot is a Forgery and that he is able
to transfer good title to us, free from any third party claims.

In no circumstances shall we be required to pay the Buyer any more
than the amount paid by him for the Lot concerned and the Buyer shall
have no claim for interest.

The benefit of this guarantee is not capable of being transferred, and is
solely for the benefit of the person to whom the original invoice was
made out by us in respect of the Lot when sold and who, since the sale,
has remained the owner of the Lot without disposing of any interest in
it to any third party.

We shall be entitled to rely on any scientific or other process to establish
that the Lot is not a Forgery, whether or not such process was used or
in use at the date of the auction.

�D Conditions Applicable to both Buyers and Sellers

18. Copyright
The copyright in all images, illustrations and written material relating to
a Lot is and shall remain at all times our property and shall not be used
by the Buyer nor anyone else without our prior written consent.

19. Notices
Any notice given under these Conditions is to be in writing and, if given
by post, will be taken to have been received by the addressee on the
second working day after posting or, if the addressee is overseas, on the
fifth working day after posting.

20. Severability
If any part of these Conditions of Business is found by any court to be
invalid, illegal or unenforceable, that part may be discounted and the
rest of the conditions shall continue to be valid and enforceable to the
fullest extent permitted by law.

21. Law and Jurisdiction
These Conditions of Business are subject to English law, which shall
apply to their construction as well as to their effect. For our benefit, the
Seller and the Buyer submit to the exclusive jurisdiction of the English
courts.

© Spink & Son Ltd. (2003)
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